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). That, together with, and in addition to. the monthly puvments of principal and nterest payable under the

-

terms of the note secured hereby, he will pav 1o the Martgagee, on the tiest day of each moath until the sawd note

1s fully paid, the followiny sums:
fir0 Anoa~oount soffioient to prosode the Rolder Bere.f aith funds . pay the next rmorfgege insurance premput 1f this tastru-
meat and the aste secured Lereba are gnsured or @~ nthly charpe an Ttey of & mortgage insurence prermaum) if they are

Rold by the Seyretary f Heusiny, and Urban Development, as folloa s,

Iy If and = 1.‘;.:1,; s Sanl ot of even Jate and this instrument are nsared or are feinsured wnder the provisions of the F:
Sational Heusing Art oo ar at sufficient to evessalate tn the hands of the holder one (1) month prive to ats due ! o
date the snnual oortyaye mmstranc e presaur, an order to provide such holder with funds to pay such premium to the _
Sceoretary of Heoasiny wnd Urtan Development pursaant to the Naticnal Housing Act, as amended, andapplicable o

Repulatioas thereunder, or
'

LT and se Dong oas osand note of enen date wnd thas anstrurent are held by the Secretary of Houstng and Urban De-
velipren'. « = athly charge an licu of 4 mortpapye nsurance premium) which shall Se in an amount €qual to on:. ﬁ -
tawetth 1 12V af cnc-halt 0 per centuam of the aversage cutstanding baiencve due on the note computed withouwt taking v
inte account delinguencies or prepavomionts, . im
b A sum egual to the pround rents f any . next due plus the premiums that will next become due and payable on policies o
f fire and other hazard insurance covering the mortgaped property. plus taxes and sssessrenis mext due on the mortgaged r&‘
preperty (all ss estic ated by the Mortge,ee) iess all sums alrewdy pai1d therefor divided by the pumber of months toelapse '
before e b month pricr to the date ahen suck ground rents, premiums. 1axes, and assessments will wecome delinguent, ;d

such sums to be Reld by Mottipayce 1o trust to pav osaid Lround rents, premiums, taxes. and special assessments, and i

¢ - All paynents centicned in the te s preceding subsections of this paragraph and all payments 1o be made under the note

s red mereby shall be odded together and the apurepgate amount therewf shall Le paid by the Mortgagoer each month 1n a —

single payment 19 te applied T the Morrgagee to the foellowing items an the order set forth:
(1) preraus charges under the contract of ansurance aith the Secretary of Hausing and Urban Development, or manthly
charge f1n hies of mortgérs nsurance premiuti. 84S the Case may be,
Al: tanes, special assessments, Lire and ¢ ther hazard iMsSurance premiums,
([11: interest zn the notle secured hereby; and
IV smortization of the grincipal of savd oore.

Any deficienyy n the amount of any suih approeate ~.nthly pajyment, shall, unless made good by the Mcrtgagor prior to

the dut date of the neat such pavoment, constitute on event of default under this mortgage. The Mortgagee may coilect a

Slare (harge rot to exveed two cents 12¢) for eaech dollar (310 of each payment more than {ifteen (13) days in arreazs to

crver the exira exfease mmvoelved i handhing delinguent payments. ’

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the smount of pay-
ments actually made by the Mortgapee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however. the montkly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be aufficient to pay
taxcs and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
cay to the Mortgagee any amount necessary o make up the deficiency, on or before the date when payment of such
taxes, asSEssSmEnts, of insvrance premiurs shall be due. 1f at any time the Mortgagor shalitender to the Mortgagee,
1n secordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Martgagee shall, in computing the amount of such indebtedness, credit to the account of the Moctgagor
all payments made under the provisions of fa/ of paragraph 2 hereof which the Mortgazee has not become obligated .
to pay to the Secretary of Hoasing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (%) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting 1n o public sale of the premises covered Lereby. or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otheraise scguired. the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
« credit wgainst the smount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa of paragraph 2.

4. That he will payv «ll taxes, assessmenis. waler rates, and other governmental or municipal charges, fines,
or mpositions, for shich provisien has not been made hereintefcre. and in default thereof the Mortgagee may pay
the sume: and that he will promptiv deliver the official receipts therefor to the Mortgagee. If the Mostgegor fails
to make uny payments provided for in this section or any other payments for taxes, assessments, of the like, the
Vortpagee may pav the same. and wll sums so paid shall tear interest at the rate set forthinthe note secured heteby
frem the date of such advance and shall be secured by this mortgage. ‘ i

S That he w1l keep the premises 1n as good order and condilion as they ate now and will not commit or per-
mit any waste thereof. reascnable wear and tear excepted.

6 That he will keep the improvements now existing or hereafter erected on the mortgaged properly insured as
mav be reguited fror time to time by the Mortgagee against loss by fire and other hazards, casuallies and coatin-
gencies in such mounts und for such penods as may be required by the Mortgagee and will pay promptly, when
due. any premiums on such insurence provision for payment of which has not been made hereinbefore. All insur-
ance shall be carned in compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortyagee and have attsched thereto loss pavable clauses in favor of and in form acceptable to the Mort-
pagee In event of loss Mortpapor will pive 1mmedrate notice by mail to the Mortgagee. who may make proof of
loss 1f net made promptly by Mottvagor, and ecach insurance company concerned is hereby authorized and directed
1o make pavment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, or wny part thereof. may be applied by the Mortgagee at its opticn either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the propeity damaged. In event of foreclosure of
this mertyaxe o1 other transfer of trtle to the Mortgaged property in extinguishment of the indebtedness secured
nterest of the Mortyagor e and to any msutance policies then in force shall pass to
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nereby, ail nghts title on
the purchaser or prantee

7 That ke hereby assigns il the rents, assues. and profits of the mortgaged premises from and alter any de-
foult hereunduer. and should logal proceedings be mnstituted pursuant to this instrument, then the Mortgagee shall
have the fight to have o recener appointed of the rents. sssues, and profits, who. after deducting allcharges and
expenses attending such proceedings and the vxecution of his trust as receiver, shall apply the tesidue of the
tents. 1sstes. ond prefits, toward the pavment of the debt secured heieby.

8. That if the premises, or any patt thercotf. be condemned under uny power of eminent domain, ot acquired for
s public use, the dumages, proceeds, und the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, und the note scecured hereby reaining unpaid, are hercby assigned by the Mortgagor
to the Morntgagee ond shall be paid forthwith to the Mortgagee to be applied by it on uccount of the indebtedness se-

cured bereby, whether due or not
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