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TOGETHER with all and singular the rights, members. hereditaments and appotonioees o the sinee belenging o inany way
incident or appertaining, including all built-in stoves and refrigerators. beating an conchtionmna, phadane el clectonad fntnses wall
to wall carpeting, fenees wnd gates, and any other equipment or fixtores now or hereatter attached. conmected o tetted vy maener,
it lnciu;.lz the intention of the partics hereto tat all such tintures anl cgquipnient, cihor thooy hooseheld foerature. e considored a part of
the realty.

TO HAVE AND TO HOLD al} and singolar the said premises unto the Mortgagee, its successors el assizns forever.

‘The Mortgapgor represents and warrants that said Morteazor is seized of the whove deseribed premises infoe sinple absolute; that
the above desenbed premises are free and clear of all licus or other encunbrances: that the Morteavor is Tiafully cnpowered to con-
vey or cncninber the same; and that the Mortgagor will forever defend the waid pronises unto the Mortgagee, ity successors atl assivns,
from and against the Mortgagor and every person whomsoever Jawfully claiming e to Jana the saine or any part theeot

THE MORTCAGOR COVENANTS AND AGRELES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the irdebiteduess Gvidenead by said promissony note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional swos which may be advanced horeaften, st the option of the
Mortparee, for the paymient of taxes, or public assessinents, hazard iteurance premdnms, repaits or othicr suchi purpuses pursuant to the
provisions of this mortgage. and also for any loans of advances that may hereafter be nade by the Mortragee to the Motgagor under
the authority of Sec. 15-55, 1962 Code of baws of South Caroling. as anended, or sinnhar statutos: e adl suns so advanced shdl Bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be payable at the
depand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged prenises, whether now existing or Lezeatter tu be rected, insured
anainst loss by fire, windstorm and other hazards in u sum not less than the balince due hereunder at any tinge and v o cogany or
comspanies acceptable to the Mortyagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottzagee and
agrees that all such policies shall be held by the Mortgasee should it so require and shall include loss payable disses in fonor of the
Motgagee; and in the event of loss, Mortgagor will give immediate notice thoreof to the Mostgagee by regivtered mul: and should the
Mortgagor ot any time fail to keep said premises insured or fail to pay the premiums for such jnsurunce, then the Motaagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insnance. with inderest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and ke whatever repairs are necessary and charge the expenses for such
repairs to the morteage debt and collect the same under this mortgage. with interest as hercinabove provided.

5. That the Mortyavee may at any time require the issuance and maintenance of irsurance npon the life of am porson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morlzagee as beneficiay, and i the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay 2!l taves and other public assessments levied against the mortgawed premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mateagee immediately upon payment, and should the Mort-
wapor fail o pay such taxes and assessments when the same shall fall due, the Mortgagee may, ab its option. pay the same and charge
the amounts so paid to the mortgave debt and collect the same under this mortzare. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteawor agrees that the principal amount of the indebtedness hereby
secuiel shall be dishursed to the Morteagor in periodic payments, as comtruction progresses, in aceordance with the terms and condi-
tions of a Construction Luan Agreement which is separately executed bt s 1nade a part of this mortgage and incorporated herein by
reference.

8. That the Mortgavor will not further encember the premises aixne described, without the prior consent of the Mortgagee, and
should the Mortiapor so encumbier such pramises, the Mortgagee may. at its uption. declare the indebtedness hereby secured to be
inmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebteduess, pay the reasonable cost as tequired by the Asseviation for processing the
assuption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Peed of Convervanee, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i rate per annum perinitted to be charged at that time by applicable Sooth Carolina Law, or a lesser indrease in interest rate as may
he determined by the Association. The Association will notify the Morteacor or Lis purchaser of the now interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortgager, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee, at jts gption. may declare the indebtedness horeby secared to be immediately due and pavable and may
institute any proceedings necessary to collect said indelitedness.

10. That should the Mortgazor fail to make pavments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failore to comply with and abide by any by-laws or the chater of
the Mortyavee, or any stipulations set out in this mortgare. the Mortuagee, at its option. may wnite to the Morteagor at his last known
address giving him thirty {30} davs in which to rectify the said defanlt and should the Mortragor fail to rectify said default within the
said thirty days. the Morlwazee, may. at its option, incresse the irterest rate on the loan halince for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitted to be charged at that time by applicalide South Carelina law, or a lesser
increase rate as may be detennined Ly the Assodiation. The monthly pavments will e adinsted accordingly.

11. That shionld the Mortgavor fail to make pasnicnts of principal and interest s due on the promitsory note and shoudd any monthly
installimeat hecome past due for a period in eveess of 15 davs, the Mortwagee oy collect a “late charee”™ not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
J('Iinqn(‘nl payments.

12. That the Mortgagor Lereliy assicns to the Momtzacee, its sucoessors and assivne all the rents, isaes. aned profits acering from
the mortvaged premises. retaining the right to collect the same so Jone as the debt hereby seaured is not e arrears of payvment. but
should any part of the principal indebteduess, or interest, taves, or fire invimance preminms, he past due and unpaid, the Maoteagee
may withont notice or further proceedings take over the mortzagesd premises, if they shall Be ocoupied Ty a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes herelny sweonred, withont liahility to account for anything more
than the rents and profits actually collectad, bess the cost of eollection and any tenant is anthorized. upon request by Morteagee. to
make all rental pavments direct to the Mortgacee. without lahility to the Morteacor, until notificd to the contrary by the Mertgasee:
and should said premises at the time of such defanlt be ovcepied by the Motraror, the Mostgagee may apply to the Jndge of the
County Court or to any Jidee of the Coutt of Conmnon Pleas who shall Lo resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such sents and profits, apphing said reats, after pay-
in-l.:] the lu)sl of collection, to the moreace debt without Hability tr acconnt for ansthinge more than the rents and profits actually
coliceted.

I3 That the Mortgagee. at its option, may requite the Mottvacor to pay o the Maoteagee, on the fird day of each month until the
note secura! hereby s fully paid, the following sums in addition to the paments of principal ad interest provided in said note: a snm
cqual to the preminms that will next become due and pavable on policies of morteace guaranty insuranee OF applicable ). fire and othes
hazard insnrance covering the mortgaged propearty. plus taves. and assessnents neat due on the morteaced promises (all as estimated by
the .“(lﬂ_L".lL"l'(') less alb sumis .]In'.]d_v p,]i(] therefor, Jdivided 'I_\' the number of onths to l'll]l\!' Fu-fore one nanth priot tn the date when
ach preminms taves, and assessments will be due and pavalle, snch vuans to Be helb T Mosteasee to pay stid preminme, taves and
special asswessments. Should these pavinents eveeed the amonunt of pavments actenafly made by the Morteagee for taves, assessments. or
inwirance promivms, the eveess may be oredited Ly the Mortcagee o sibisequent payments to be moade by the Monteacor: if, however,
said s shall be insufficient to make said pavinensts whe o the came Sll Become due and paovable, the Morteazor shall pay to the
Mortzaree any amonnts necessary o make up the deficienov, The Morteacor Duther amees that ot the end of tenn vears from the date
hereof. Morteavee mave ol its option apply for renewal of motberee coarents o similar jnsurece Gf applicahled coverine the halanee
then remaining die on the mortrage debt, and e Marteacor mav, ot its option, oy the sinehe preminn reguived for the remaining
vears of the team or the Mortercee may pay such preimn and add the cune to the mortease el dn which event the Morteacor shall
repay to Masteawee sach premiom pavasent, swith interest at the rate speaafiod inocaid preenisany rotein el monthlv instaliments
over the rriruﬁ.inu payinent penod.
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