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TOGETHER with all and sinvelar the rights, iembers. hereditiments and appurtonoces to the wone Belonuing or inany way
incident or appertaining, including all huilt-in stoves and refncerators hestine ar conditionnn, plisabsne aned elotrioa] tivtunes wall
to wall carpeting, fonces and gates, and any other eguipient or Biatines now or hereattor atbachod core ctod o Btted i s manner,
it being the intention of the partwes Lhercto that Jll such fistures and equnpment, othiee than houschold Bumtee, Le cotsidored a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortaagee, its suceessors el assivns forever.

The Mortyavor represents and warrants that said Morteagor is seized of the above dosaribicd proemises in fee simple absolute; that
the above described premises are free and cdear of all Tiens or other cnonnbrasoes: that the Mortzacor s Lantulls cnpowered to con-
vey or eneumbier the same; and that the Mortgagor will forever defond the said promises unto the Mortegee, ity successors and assigns,
from and against the Mortgagor and every person whomsoover lasfully daiining or to Jaiin the saane or any pat thoreot,

THE MOKIGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. ‘that the Mortuagor will promptly pay the principal and iuterest on the indebteduess evidenced by said promissory note at the
timmes and in the manner therein provided.

2. That this mortgaye will secure the Mortyagee for any additional sums which nay be advanced hoeseofter, at the option of the
Murtzagee, for the payment of tawes, or public assessments, hazard insurance preminns, repaits or otler sucy purposes prrsiant to the
provisions of this mortgage. and also for any loans or advances that may hereafter Le made by the Marteaves to the Moteagor nnder
the authority of Sec. $3-553, 1962 Code of laws of South Caroling, as amended, or stoetar statotes: aned WE st o aebvanced sladl Bear
interest at the same rate or rates as that provided in said vote unless otherwive agreed vpon by the patios and shadl be payable at the
demandd of the Mortgager, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premiises, whether now existing or hereatter to be crected, insured
againnt loss by fire, windstorm and other hazards in 2 sum not less than the balance dioe Lerennder at any time ared i a0 company or
companics acceptable to the Mortgavee, and Mortgagor does hereby assign the policy or policies of fraurance to the Morteapee and
avrevs that all such policies shall be held by the Mortgagee should it so reguire and shall indude foss pavable ddases 1 tavor of the
Mortragee, and in the event of loss, Mortgagor will give immediate notice thercol to the Mortzazee by reistered ol aned shoukd the
Mortyagor 4t any time fail to keep said premises iusured or fail to pay the prewinms for such insnrance, then the Montgagee may canse
such improvenents to be insured in the name of the Mortpagor and reinibirse itself for the wost of such insuiance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortzaged premises in zood repair, and Gould Morteavor fal to do
so. the Mortizagee may. at its option, enter upon said premises and mabe whatever repain are necessany and Jrse the expanses for such
repuairs to the motteage debt and colledt the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time requoire the issuance and maintenance of insurance npon the e of auy person obligated
utider the indebtedness secured herehy in a sum safticient to pay the morteave debt. with the Morteavee as benefichas, and if the
' * . ) . .
pramiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shiall beconie « pat of the mortgage

debt.

G, That Mortravor avrees to pay all taxes and other public assesunents lovied avainst the morteaved premises on or bofore the
die dates thereof and to evhibit the receipts therefor at the offices ot the Mortvagee inmediately upon pasvment, and should the Mort-
paror fad 1o pay such tuves and assessments when e same shall fall due, the Mortoaooe may, at its option. pay the sane and charge
the amounts so paid to the mortyave debt and collect the same under this morteaee, with interest as above provided.

7. Fhat if this mortgace secures a “vomtruction loan”, the Maorteacor aviees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morteagor in pericdic pavinents, as constniction progresses, inaceerdance with the terms and ¢ondi-
tivns of a Construction Loan Agrecment which is separately executed bt iy made a part of this morteage and incorporated herein by
referetice.

S That the Morteavor will vot furthier encumlier the preniscs above descrilied, without the prior consent of the Motgavee, and
should the Mortravor <o e ncumber snch premises, the Mortgapee mav, at its optjion. dedhine the indebtedness hereby secured to
inmaediately die and pavable and may institute any procveedings necessany to colledt said indehbtediess.

9. That shoul!t the Morteevor alivnate the morteacal premises by Contract of Sale, Boned for Title. or Dead of Convevance, and
the within morteage indeltedness s not paied in full, thie Mortsasor or his Purdhaser shall Le requized to file with the Association an
application for an assumption of the motteage inddehtedness, payv the reasmable cost as eguired by the Aswociation for processing the
assumiption furpish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Cornesance, and have the interest
rate on the loan balance existingg at the time of trarefer modificd by increasing the intorest rate on the said loan balinee to the maxi-
s rate por antnn permitted 1o be charved at that time by applicable South Caroling Low, or a lesser increase ininterest rate as may
be determined by the Assovigtion. The Association will notify the Morteacor or his purchaser of the new interest rate and monthly pay-
micnts, and will 2l hitn a rew passhook, Should the Morteazor, or his Pordhuser, faid to comply with the provisions of the within
paragraph. the Morteagee. st its option. may declare the indebtedness hereby secnnad to be inmediately dee and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Morteavor fail to nke paovments of princip] and interest as due on the promissory note and the saine shall be
unpaid for a period of thitty (30) davs or if there should be any Failore to comply with and abide by anv ba-laws or the charter of
the Maortracee, or any dipulations set out in this mortzace. the Monteacee ot ity option. nay write to the Mortiror at his last known
address giving him thinty ¢330 days in which to reetify the said detan?t and shondd e Morteagzor fal to rectify said default within the
said thitty days. the Mortearee, mav, ot its option. increase the interost rate oo the Joan alinee for the remaining tenn of the Joan or
for a lesser tenm to the panitnm rate por anninm penmitted to be clareed at thet time by applicalile South Carolina law, or a lesser
increase rate as mav be determined by the Ascociation. The monthly pavancats ol be adpsted accondinaly.

11, That should the Morteacor fa1l ta snabe pavnients of principal and intorest as doe on the protuissory note and dhondd any moethly
imstallmcnt Lecome past due for a periee] in encess of 13 davs, the Mertraooe nay collat o “Lde Jrce” rat to eveend an amount
cqgual to five (5773 per centum of any such past doe indallizent in onder to cover the extra eapense incident to the handling of such
delinguent payinents.

12. That the Mortragor herehy assivns to the Morteagee, its sucoessois ansd oizns, all the rents issnes. and profits accrning from
the motteaced premises. retaining the right to colbot the same so Tone as the Bt horedy socuredd s not in areears of pavment. but
should wny part of the principal indebtedios, or interest, toes or fire irsnrance promniomos, be past die and napaid. the Morteagee
may without notice or Farther procecdings tike over the meitraced promises, if they shall Le ocorpied by a tonant o tenants, and
collect said rents and profite and apply the cune to e indebtediess Loreby wecnred, withoot Badubity o account for ansthing more
than the rents and profits actually coltected, bess the cost of collection and any tonant s antharized upon regquest by Morteacee, o
inake all rental payments direct to the Motzacee, without liability to the Moteaw antd sotificd to the contray by the Morteacee:
and should said pranices at the titne of such defalt be occopied v the Morteacar, the Matteacee oo apphy to the Judee of the
Cmmt_\' Court or to any ]Ih]L:(' of the Conrt of Connmon Pleas wha sl Le resident or pre-\‘:«]iu;{‘ ine the connty Afuresaid for the appoint-
merd of a2 receiver with authority o ake poscession of said premisos and collect aach rents and protits, appdving said rents, after pay-
in!ﬂ' llu-]un.\l of ollection, to the mosteace debt without Labality t cconnt for andhing moe than the eats and profits actinally
Ccoiceted,

13. That the Mortracee. at iis option, may reguire the Mottezavor to payv to the Morteawe e, on the first dav of cach month nntil the
note securad herebin s fully paid, the following simns in addition to e pavments of principal amd intorest proadded in said note: a s
cqnal to the prominans that will neat bhecome die and pavabile on policios of motease soaranty insazance G apphcable s, fine and other
hazard incorance vovering the mortoaved property. plus Lives and ascosnients roat due on the morteaced promices £all as estimated by
e Morteacee) less all sums already paid therefor divided by the numbor of soontlis o e Dape Fofare one month prior to the date when
such premimme taves and assessments will be due and pavabbel ok wons to b Tl T Meateas e to po wdd preminnss anes and
sprcial avcesanents, Shoukd these payments cxeced the amonnt of paoaeots actralv mele Ty the Martoazee for Loves, assesaments, or
insirance preminms, the excess may be credited Ty the Mosteaece on ailaegsnont pasoents to e orede by the Mortieor: of, however,
said vans dhall be dnsnfficient to mabe said pavments wivn the sane shall Beae due and panable) the Morteacor Judl pay to the
Mortwizee any amounts necessary to ke up the deficienov, The Meatzazor furthior aarees that ot the encd of ten vears from the date
Bereof. Marteacee mayv, at its option, apply for ronewad of paortcace wnaranty or siombar sneer o oo of applcalde covering the ol
then tomaining due on the morteace Jebtand e Morteewor mav, ot ils eptra, poy e v 2le poconem roguined for the ronnisine
vears of the oo or the Morteacee may pas such peominm and add the Goce tothe meste o debt e ahin hovent the Mot cmar il
repay to Mortusgee such premimn paopecct, swith interost ot the et e cfio? o i poos oo v tes s g aaitlly et nks
over the romviningt pone ot penad
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