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TOGETHER with all and singular the rights, wembers. hereditunents and apputtenances to the soue belonsing or e any way
ingident or appertaiving, inchuding all budt-in stoses and refrigeratons, heating air conditoning. pheahmae and cheatnead tntures wall
to wall carpeling, tences and gates. and any other equipment or fistrres now or bereadtor attackend canected or fitted e any naone,
i} !wim.l: the intention of the parties hercto that all such fintures and cgquipient. other then Lonschold buntnre, be comntered o part ot
thie realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is scirad of the sbove desenibed premises i e simple absolute; that
the above described premises are free and Jlear of all iens or other enonmbrances: that the Morteazor is Lawtully eanpowerad to con-
vey o encutnber the same; and that the Mortgagor will forever detend the sind premises unto the Mortaasee, its siceessors ard assigns,
from and against the Mortgagor and every person whomsoever Lawfully climing or to Jdann the sanie or any part theeeot

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. ‘1hat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesstents, harard insurance prennns, repains or othor such puiposes pussiant to the
provisions of this moitgage. and also for any loans or advances that may hereafter be muade by the Morteacee to the Montgagor under
the anthority of Sec. 45-33, 1962 Code of Laws of South Caroling, as ainended, or similar statutes, and Wl s o ahaneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partios ansd shadl be payable at the
denirand of the Morteavee, unless otherwise provided in writing.

3. ‘bhat Mortgager will keep the inprovements on the mortgaged premises, whether now existing or hervatter to be erccted, insnred
axainst Joss by fire. windstorin and other hazards in 2 sum not less than the balance due hereunder at any tisie wad o campany or
cumpanics acceptalile to the Mortgagee, and Mortgager does hereln assign the policy or policies of insurance to the Morturgee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall indude Joss payable daines in favor of the
Mortuager: and in the event of loss, Mortzagor will give immediate notice thereof to the Mortgagee hy registered mals and should the
Mortgagor at any tiue fail to kevp said premises insured or fail to pay the pramiums for such insurance, then the Mortgaee may canse
such immprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intezest as
hereinabose provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises i good repair, and shoubl Morteagor fail to do
~o. the Mutrtages 1nay. «t its option, enter upon said premises and make whatever repairs are necessany and chunze the expenses for such
repairs to the morteage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortzazee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt. with the Moitgaree as Ieneficiary, and if the
Srcminms are not otherwise paid, the Moitgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cht.

6. ‘That Mortgavor avrees to pay all taves and other public assessinents Tevied against the mortgaged premises on or Lefore the
due dates thereof and to exhibit the receipts theretor at the offices of the Morteagee innuediately apon pavment, and should the Mort-
gavor fail to pay such taves and assessmients when the same shall fall due, the Mortzaozee may, at its option. pay. the same and cliarge
the wnounts so paid to the morteage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Muorteavor agrees that the prinaipal amount of the indebteduess hereby
secured shall be dishursed to the Mortgagor in periodic payrients, as construction progresses, in accordance with the terms and condi-
t:ofns of a Construction ioan Agreement which is separately executed but is inade a part of this morteage and incorporated herein by
reference.

S Fhat the Mottzavor will not furtlier encnuber the premises thove described, without the prior consent of the Motgagee, and
should the Mortwagor so encumber such premises. the Mortgaree may. at its option. dedlare the indebtedness hereby secured to be
immediately doe and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Moteegor alienate the mortzawed premises by Contract of Sale. Bond for Title, or Devd of Conveyance, and
the within mortwace indebtednuess 1 not paid an foll, the Mortgagor or Lis Purdhuaser shall be reuired to file with the Association an
application for an assuinption of the mottgage indebteduess, pay the reasonable cost as required 1y the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Comnveyance, and have the interest
rate on the Joan balunce existing at the time of tratsfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pennitted to be charced at that time by applicable South Carolinea Law, or a lesser increase in interest rate as may
be determined by the Association. Fhe Assoiation will notiis the Morteavor or his pirchaser of the new interest rate and monthly pay-
ments. and will 00) Nitn .« new passhook. Should the Morteagor, or his Parchuser, £ail to comply with the provisions of the within
paragraph the Mortgagee. at its aption. mav declare the indebtedness horeby secnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonit the Morteavor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) duvs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortuaree, or any stipulations st ont in this morteace. the Monteasee, at its option may write to the Morteavor at his last known
address priving him thirty (30 dayvs in which to rectify the said defanlt and should the Morteacor fail to rectify said default within the
said thirty duvs. the Morteagee, mas. at its option, incesse the interest ate on the Toan balsnce for the remaining term of the loan or
for a lewser tenn to the nanimnmn rate por annam permitted o be chaced ot that time by applicabde South Carolina law, or a lesser
increase rate as mav be determined by the Awociation. The monthly payments will be adinsted accordingly.

- 11 That shouht the Morteagor fal to noke paynicnts of principal aned intoet s due o the promissory note and shonld any monthly
installinent become past due for a period i excess of 13 davs, the Mortzone nay oollect a “late ddarde” not to vaeeed an amount
vqual to five (597) per coduim of any such past due installment i order to cover the extra expense incident to the handling of such

delinguent payiments

12. That the Mortgagor herehy assivns to the Martzagee, its successors snd aiens all the rents dsnes, and profits accruing from
the mortiaaces) premises. retaining the rght to colleat the same so Tong as the debt hereby seounred is 1ot in arrears of pavment, but
should any part of the principal indebteduess. or interest, taves. or fite insoraine preminms, be past due and unpaid. the Morteagee
may without notice or further proceedings tabe oner the morteaged premives, if thev shall Le oceupied by a tenant ot tenants. and
colleat said rents and profits and apply the same o the indebtednesd hereln seonred, withont lalnlity to account for anything more
than the rents and profits actually collected, less the cost of collection. and i teaant s anthorized. npon reqnest by Morteagee. to
make all rental payments ditect to the Morteaee. withonut liahility to the Motteagor antil notified to the contrary by the Mortgagee:
and should saidd premises at the time of such defanlt be occupied by the Morteszog, the Moteaces may apply to the Judge of the
County Court or to anv Judge of the Court of Common Fleas who shidl Le revident or presiting in the connty aforesaid for the appoint-
ment of a receiver with anthority to take posession of said premises and collict sadh rents and prohits, applving said rents, after payv-
ini:] the ]uht of (ollection, to the morteave debt without lability t aecount for anything more than the rents and profits actually
collected,

13. That the Morteagee. at its option, may require the Maortzagor to pav to the Morteagee, on the first dav of each month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sun
cqual to the premiums that will neat become due and pavable on policies of nortease wiaranty insarance Gf applicable) fire and other
hazard insurance covering the morteaged property. pfns tanves, and aswessanents teat due on the imortgeagesd Preinises tall as estimated l',"
the Mortiracee ) Tess all sumns alveady paid therefor, divided by the nromber of monthe to clipee Lefore ane month prior to the date when
such preminms. s, and assesanents will be due and pavable) sack sums to Be held by Marteacoe to pa wid preminms, taves and
special asseunents. Shoald these pavments exceed the amonnt of pasiients actnally anele T the Morteages for favess assessments. or
itsarance preminmes, the excess may be credited by the Merteaver on siliscguent pasments to be moede b the Morteagor: o, however,
<aid sums shall be inaifficient to make said pavments when the same Ahall Yaqome dize and pacabile. the Morteacor shall pay to the
Mostiraree any arotints e cssary o make up the deficienoy. The Morteacor forther azroes that ot e oned aof ten vears from the date
hereof, Morteacee may, .t its option a:ipl\ for re wwal of morteace cnaniy or alar drsur e ot appli AblY Conering the balrce
then temyining due on the moteage debt and the Maortzacor mav, at its option. pay the anele proniien rogquined for thee semaining
vears of the terin or the Mortracoe oy pay sndh premiien and aded i warmie to the pnectease 31 owhich event the Morteacor shall
repay to Moteacee vrch preminm pasowe ol with interest. at the rate speo o e resnneesny e gn ] aonthihy jontallnge nts
aver the rem anime parinent perexl.
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