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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, indoding all built-in stoves and refrigerators. hesting, air conditionine. plinabinzg and electiieal bintures. wall
to wall carpeting, fences and gates. and any other equipinent or fistures now or hereattor attached, connected or fitted inany e,
i} b(‘-iu;]; the intention of the partics hereto that all such fintures and equipment. other than houschold forntire. be cousidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seired of the above descnbal premises in fee simple absolute; that
the above described premises are froe and lear of all liens or other encinbrances; that the Mortgagcor is lawfully cinpunered to con-
vey or encumber the sume; and that the Mortgagor will forever defend the waid preiises unto the Mortgagee, its suceessors ared assigns,
from and against the Mortgagor and every person whomsoever lawfully claining or to laim the sse or any part thereof.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory sote at the
times and in the mavner therein provided.

2. That this montgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purpuses pursuarnt to the
provisions of this mortgage, and also for any loans er advances that may hereafter be made by the Mortgagee to the Mortwagor under
the authority of Sec. 15-55, 14962 Code of laws of South Carolina, as amendead, or similar statutes; and all sums so sdvanced shall bear
interest at the same rate or rates as that provided in said note unless othemwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortyagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
aeainst oss by fire, windstorin and other hazards in a sum not less than the balince duoe hereunder at any tone and inoa company or
cotmpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable clunses in kavor of the
Mortagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurince, then the Mutgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Morteagee may. at its option, enter upon said premises and make whatever repairs are necessary and dharge the expenses for such
repairs to the mortgave debt and collect the same under this mortgade, with intercst as hereinabuve provided. '

5. That the Mortgagce may at any time require the issuance and maintenance of insurance upon the life of any person obh‘_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mort@agev as beneficiary, and if the
Bri;miums are not otherwise paid, the Mortgagee may pay said premiums and any auount so paid shall beconie a pant of the mortgage

€Dt

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Murtgagee immediately upon payment, and should the Mort-
gagor fail to pay such tawes andd assessments when the same shall fall due, the Mortave may, at its option. pay the same and charge
the amonuts so pzid to the mortgzage debt and collect the same under this mortuage. with interest as aliove provided.

7. That if this mortgage secures a “construction loan”, the Morteayor agrves that the principal amount of the indebtedness hereby
secured shall be dishursed to the Montgavor in periodic payments, as constriction progresses, in accordance with the tenns and cpndl-
tions of a Construction Loan Agrecient which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortearor will not further encumler the premises above described, without the prior cousent of the Moitgagee, and
should the Mortgagor so encutuber such premises. the Mortgagee meey, at its option. Jedlare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortuagor alivnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtedniess is not paid in full, the Mortgagor or his Purchaser shall be required to file with thie Association an
application for an assummption of the mortiave indebtedress, pay the reasonable cost as reguired by the Assodiation for processing the
assumnption. furnish the Association with a copy of the Contract of Sale, Bond fur Title or Deed of Convevance, and have the interest
tate on the loan halince existing at the time of transfer modified by inceasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that tine by applicable South Carolina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortwagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbock. Shonld the Mortgagor, or kis Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness herely secured to be inmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
utipaid for a period of thirty {30) duvs. or if there shonld be any failure to cotuply with and abide by any by-laws or the charter of
the Mortgager, or any stipulations set out in this mortgage. the Mortmager. at its option niy write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Morteagor faik to rectify said default within the
said thirty days, the Mortgarmer, may. at its aplion, increase the interest rate on the loan lalance for the remaining term of the loan or
for a lesser term to the mavitnm rate per annum permilted to be charged at that time by applicalle South Carelina Jaw, or a lesser
increase rate as may be determined by the Association. The monthby paymients will be adpusted accordingdy,

11. That shonuld the Morteagor fail to nrike payimens of principal and interest as die on the promisary note amd shonhd any monthly
installment become past due for a pericd in exeess of 15 days, the Morteagee may ollect a “late cduarge” not 1o excead an amount
cqual to five (5% ) per centum of any such past due installment in order to cover the extra expenise incident to the haudling of such
delinquent payments.

12. That the Mortzagor herehy assivns to the Morteagee, its successors and assigns. all the reuts issues. and profits accring from
the mortgagesd premises. retaining the right o collect the same so lony s the debt herehy secured s not in arrears of pavment. but
should any part of the grincipal indebtedness, or intetest, taves, or fite insurance preminms, he past due and unpaid, the Mostgagee
may without notice or further proceedings take over the morteaged premises, if they shall be occupied by a terant or tenants, an
collect said rents and profits and apply the same to the indebtedness hereby secnred. without lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payinents direct to the Mortgacee. without liability to the Mortaror antil notificd to the contrasy by the Morteagee;
and should said premises at the time of such defanlt be occupied by the Moteagor, the Morteagee may apply to the Jndge of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resilent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colledt sk rents and profits, applying said rents, after pay-
in_]szl the ’(usl of collection, to the mortwage debt without liability U aceonnt for anything more than the rents and profits actually
collecled.

13. That the Mottgagce. at its oplion, may reqitire the Mortgagor to pay to the Motteacee, on the find day of each mouth until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and intesest provided in saiid note: a sum
equal to the premimmns that will neat become due and payable on policies of imortage woaranty insucance Gf applicable), fire and other
hazard insurance covering the mortgaged property. phis taves. and assesste nts nead dize on the morttaced promises (all as estimated by
the Morteagee) Yess all suns already paid therefor. divided by the number of months o clapse EBefore one month prior to the date when
such premiums. taves. and assesunents will be diue and payable. such sums to be Leld by Morteazee to pay <iid preminms, taves and
special assessments. Shonld these payments exceed the amount of paments actnally malde by the Morteagee for taves, assessmenls, o1
insurance premiums, the evcess may he credited by the Morteacee on sulisequent payments to be inade by the Montaago,, if. however.
said sums shall be insufficient to make said payments when the same il Lecome due and paable, the Maorbeacor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzacor further agrees that at the ond of ten vears from the date
hereof, Morteacee may, a1 its option apply for renewal of mortgace waranty or similar insraece OF applicable) covering the halance
then remaining due on the morteage debt. and the Morteagor mav, at its oplion, pay the sinele praium requized for the remaining
vears of the term or the Mortzacee may pay such preminm and add the cae to the mortgace Jobt in which cvent the Morteacor shall
repay to Mortzacee such preminm payment, with interest, at the rate specified in il promissony note i erpial monthly installments
over the reminine payment penod.
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