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2. That, together with, and n addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pav to the Mortpagee, on the first day of each month until the said note
15 fully paid, the following sums:

(! An amount sufficient to provide the kolder heresf wth funds 1o pay the next montyayge insurance premium f thas nstru.
athly charye an licw of @ mortpaype insurance premwam ) if theyare

ment and the note socured hereby are msured o o or
held by the Secretary of Housing and Urban Desvelopront, as fodloas,
(O I and so lunyg as sard note of caven date and this instranient are ansured or are rensured undee the provisions of the

National Heustng Act, wn arcount safficient 1o aocammeste o the hands of the holder one (1) ronth prior tosts due

Jate the annual mordydee INNLIanoe preminn, an - cr to provide such holder wath funds to pay such premium to the
Seceetary of Hotsimy and Urban Develapraont jorssant 00 the National Housing Act, as amended, andapphicable
Ropulatson~ thercunder, or

U 30 amd s bonme ae Satdomeore o f oenen dete and this anstracant are betd by the Secretary of Housing and Urban De.
velopment, o o CRatpge I d1vie ot d oty BTk .7 which fhall be an an @amount ©qual to one-
tae ll'th VEOT2Y of e Ralf 0 por centur of the sversge - otstanding badence dug on the note corputed without taking

mto atcount delingquencies of prepaytiiats,
v, next Jee, plus the precaans that will next become due and payable on policies

Fht A sum eguial ta the pround rents, af
of fire 2nd other bacard mnsurence coverng the mortpaged property, plus taxes and assessments next due on the mortgaged
proporty (@il as estirated by the Mortpapaed less all suns already pand the rc.fLr divided by the numter of months toelapse

before one 010 ~anth prooe 1o the Jate 2hen sulh o _"-' Gtel premauT s taxes, and essessments widl Lecome delinguent,
sych osuns T beo beeld B M ortpapew o Trust fon mald o7 0T rente premiuTE ] taXes, and special assessments; and

rec AL pave enis ments el oan the 1 e echn . ~ ot I I ayrents to Le made under the note
secured Rerehy shail b Phed ot opethor and the o [ :d by the Maortyagor vach month 1n a
single poymant 1o e epplies By ot Mo - | RS ~rikg

(1) premium charges under the contract of apsurence with the Secretary of H using and Urban Development, or monthly
charpe (30 l1teu of mortgage Insurence presaums, as the case may beg
(II) taxes, special assessments, fire and cther Razand mnsurance premiums,
(HI) interest on the note secured hereby ;) and
HV) amortization of the principal of sand note.

Any defictency in the ameourn ©suth wgyrogate =oonthiv pascent. shall, unfess made good by the Mortgagor prior tn
the due date of the neat such payment, constitute an exent of default under this mortgage. The Mortgagee may collect a

““late charge’’ rotl to exceed two cents (2¢) for wach Jdollar (313 ¢f cach payment more than fifteen (15 days 1n arrears to
cover the extra eapense involved 1 handiing delinguent payments,

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay lo the Mortgagee any amount necessary to muke up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalitender to the Mortgagee,
in accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa/ of peragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Develcpment, and any balance remaining in the funds accumuiated
under the provisions of 4/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resultmg in & quI:c qdle of tI*e ;rer-:ses covered }'creb\ or if the pn:.perljyl is otherwlse acquired aftex

is othenuse quUll’ed. the t.dlance then remaiming in the fu..ds accumulated under {& ) of paragraph 2 preceding, as
a credit against the amount of principai then rematming unpald under the note secured hereby, and shall propesly
adjust any payments which shall huve been made under ¢y of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, und in default thereof the Mortgagee may pay
the same; and that he wili pramptly deliver the official receipts thetefor to the Mortgagee. If the Mortgagor fails
to make any pavments pravided for in this section ot aav other pavrents for taxes, assessments, or the like, the
Mortgagee may pay the same. and allsums so pond shall bear interest at the rate set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this mottgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be tequited from tise to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penods as mey be requited by the Mortgagee and will pay promptly, when
due, any premiums on such nsurance provision for payment of which has not been made heteinbefore. All insur-
ance shall be catried in componies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortpagor will yive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, und cach insurance company concerned is heteby aothorized and directed
to make payment for such loss directly to the Mortgagee instead of 1o the Maortgagor and Mortgagee jointly, and the
insurance proceeds, ¢t any part thereof, may be upplied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured of to the testoralion or repair of the property damaged. In event of foreclosure of
this mortpage or other transfer of title to the Manypaged property a extinguishment of the indebtedness secured
kereby, ail right, titic wnd riterest o the Momteaeer oo end to any ansutance policies then in force shall pass to
the purchaser o1 grantee.

7. That ke hereby assigns oll the rente asswes. end profits of the motgaged premises from and after any de-
fault hereunder. and should lewa! proveedings be mstituted putsuant to this instrerment, then the Mortgagee shall
have the right to have o recener appomnied of the rents, assues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execetion of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the pavnient of the debt sccured hereby.

8. That if the premises, or any port thereof, be condemned under any poaser of eminent domain, or acquired for

a public use, the danmages, preceeds, and the (‘-’v"]"&lrlﬁfu'til):‘. for such oLquisition, to the extent of the full amount of

indebtedness upon this mortenze, und the nate socured Sereby remaining z,npfnd are herebyassigned by the Monigagor

to the Mortgsgee and shall be paid ferthwith to the .ortg-eg‘cc te be cppiied by 1t on account of the indebledness se-
"

cured hereby, whether duv ¢r no
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