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TOGETHER with all and singular the rights, members, hereditauents, arad appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or hereafter attached. connected or fitted inoany wanner,
i; b(‘in,xll, the intention of the partics hereto that all such fistures and equipnient, other than household furniture, be considered a part of
the reaily.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgazee, its successors and assigns forever.

‘Fhe Mortgagor represents and warrants that said Morlgagor is seizesd of the above descnbed premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encunbrances; that the Morteagor is s fully empowered to con-
vey of encimber the same; and that the Mortgagor will forever defend the said premises unto the Mortwagey, its snccessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FULLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muay be advanced hereafter, at the optiou of the
Mortyagee, for the payment of taves, or public assessmcnts, hazard insurance prentivmns, repairs or other such purposes pursusnt to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortyagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall Lear
interest ab the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shali be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erveted, insured
against loss by fire, windstorin and other hazards in a sum not less than the tulance due hereunder at any time and in 2 company or
compenits acceptable to the Mortgadee, and Mortgagor does hereby assign the polivy or policies of insurance o the Mortgagee and
agrees that all such policies shall be held by the Mortgavee should it so require and shall include loss pavable cLivses in Lver of the
Morteagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail. and should the
Mortgagor at any titne fail to keép said giremises insured or fail to pay the premiuwms for such insurance, then the Motzagee may cause
such improvements to be insured in the name of the Mortgaxor and reimburse itself for the cost of such insuramce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvernents upon the mortgaged premises in.good repair, and should Mortgagor fail to do
30 l}_w Mortgagee may, at its option, euter upon said premises and make whatever repairs are necessary and Jianee the expenses for such
repairs 1o the moitgage debt and collect the same under this mortgaye, with interest as hereinabove providel.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obli_g.itt‘d
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgayee as beneficiary, and if the
Srcgnmms are nut otherwise paid, the Mortgagee may pay said premiums and any a2mount so paid shall beconie a part of the mortgage

ebt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gagor fai} to pay such taves and assesstients when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgave, with interest as above provided.

7. That of this mortgage secures a “construction Joan™, the Mortzaror avrees that the principal amount of the imdeltedness hereb_)'
secured shall be dishursed to the Morntgagor in periodic payments, as comtrnction progresses, in sccordance with the terms and condi-
h«.;’n; of a Construction Loan Agreement which is separately executald but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzavor will not further encumber the premises alwne described, without the prior consent of the Moitgagee, and
should the Moertizasor so encunber such premises, the Mortgagee may. at its option. dectare the indebtedness hereby secured to
irnmediately due arxl payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mottgagor alienate the mortwaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage idebtedness is not paid in Full, the Mortgagor or his Purchaser shall be required to file with the Association an
applivation for an assuinption of the mortaage indebtedness, pay the resonalde cost as required by the Association for processing the
assupiption. fermish the Association with a copy of the Contract of Sale. Bond for Title, or Dieedd of Convevance, and have the interest
rate on the toan balance existing at the tine of transfer modified by incressing the interest rate on the said Joan balance to the maxi-
minn rate per annum penmitted to be charged at that time by applicable South Caroling Liw, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortragor or his prurchaser of the new interest rate and monthly pay-
ments. and will mal hitn 4 new passbook. Should the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness hereby secured 1o be immediztely due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgacor fall to make payinents of principal and interest as due on the promissory nate and the same shall be
unpaid for a period of thirty (30) days. or if there should bLe any Failure to comply with and abide by any by-laws or the charter of
the Mortwaree, or any stipulations set out in this mortgage. the Morteacee at its option 1y write to the Maorteagor at his last known
addsess giving him thirty (30) days in which to rectify the said defanlt and should the Mortizagor fail to rectify said defanlt within the
said thirty days. the Mortyavee, may. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the manimun rate per annum pennitted to be chareed ot that time by applicatle Sonth Carolina Law, or a lesser
increase rate as may be determined by the Association. The moenthly pavinents will be adpstedd accordingdy.

1. That should the Mortgager fail to make payments of principal and interest s doe on the prosuissory pote and should any monthly
installment become past due for a poriod in excess of 15 days, the Morteatee nay collt a “hite dharse” not to exceed an amourt
equal to five (547 ) per centum of any such past due installment in order to corer the extra expense icident to the handling of such
delinquent payments.

12. That the Mortgazor hereby assivns to the Mortaasee, its successors aned assizns all the rents. issues. and profits accruing from
the motaged premises. relaining the richt to collect the same so Tone as the debt herehy secured is not in arrears of payment. bt
should any part of the principal indebteduess, or interest, taves, or fire monrance praniums, bhe past doe and unpaid. the Moteagee
may without notice or further procecdings tabe over the mortgaged premives, if they shall e oconpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes hereby secured, without liahility 10 account for anything more
than the tents and profits actnally collected, less the cost of collection. and any tenant is anthorized. wpon reuest by Mortgagee, to
make all rental payments direct to the Mortgacee, without liability to the Morteacor vntil notified to the contrary by the Moitgagee;
and should saild premises at the time of auch defanlt be occupiad by the Morteavor, the Morteacee may apply to the Judee of the
Counly Court or 16 any Judge of the Cont of Comimon Pleas wha shadl Le resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in;!] the !cost of collection, to the mortgaxe debt without Halnlity ) sccount for amvthing inore than the rents and profits actually
coHectad.

13. That the Morteagee, at ils option, may require the Motteagor to pay ta the Morteasee, on the first Loy of cach month until the
note secured hereby is fully paid, the fallowing sums in addition to the paments of principal and intorest provided in said note: a sum
equal to the premiums that will newt become due and payable on policies of mortvace waaranty insarance Gf applicalle ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments tod diue on the montgaced premises (all as estimated by
the Mortiagee) less all sums already paid thercfor. divided by the nnmbr of months to clapse before one month prior to the date when
such preminms. taves, and assessments will be due and payable, such suims to be held Ins Martvagee ta pay <aid preminms, taxes and
special assessments. Should these pavinents evcead the amount of payients actnally sarde Iy the Morteaw'e for taves, assessments. or
insurance preminms, the excess may be aedited by the Motgacee an subcequent payvments to he made by the Morteavor: if, however.
<aid sims shall be inwifficient ta make said payments when the same hall hocome due and pavalle, the Morteacor shall pay to the
Mortragee any amonnts necessary to make up the deficicney, The Maortyacor fonther aerees that at the ond of ten vears from the date
hercof. Mortwagee may, at its option. apply for rencwal of mortgaze gnaranty ar sinlar fwsracce Gf applicable) covering the balance
then remaining due on the marteage debt. and the NMorteacor mav. at its option. p o the sinele preminm requited for the remaining
vears of the term eor the Morteagee may pay snch preminm and add the ame to the moteace delt in which cvent the Morteagor shall
repay to Martzagee cuch preminm payment, with interest. at the sate speaficd in svid promissons note, i el monthly installments
over the remaining payment penod.
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