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TOGETHER with all and singular the sights, members. hereditaments. ard appurtenances to the same belunging or inany way
incident or appertaining, including all budt-in stoves and refrigerators. heating air condtioning, plinnbing and electnes] tintures, wall
to wall carpe ting, fenves and gates. and any other equipent or fidtures ow or hereatter attached. connected o fitked o any manner,
it being the intention of the parties hercto that all such fintures and esquipment, other than houschold funutnee, be considered o part of

the realty.
TO HAVE AND TO HOLID ali and singular the said premises unto the Mortagee, its successors and assipgns forever.

The Mortgavor represents and warrants that said Mortgagor is swired of the ahove describeal preqises in fre simple absolute; that
the above described premises are free and dear of all liens or other encunibrances: that the Morteavor is lawfully empowered to cou-
vey or encumber the same; and that the Mortyagor will forever defoend the waid premises unto the Mortgage, its $tceessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully (laiming or to (leim the same or any pant thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortyagee for any additional smms which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuus, tepairs or uther such parposes pursiaut o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgaxee to the Morteagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina. as atended, or sinnlar statutes; and Gl stas so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aud shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvermments on the mortgaged premises, whether now eaisting or hereafter to b erected, insured
against loss by fire, windstorn and other hazards in a sum not less than the balance due hereunder at any tine ared g company o1
copanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insirance to the Muttaaiee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclide loss payable dauses in fanvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Morlgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, and should Moitgamor fail to do
+0. the Mortgagee may. at its option, enter upon said pranises and make whatever repairs are necussary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgave. with interest as Lereinabove provided.
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5. That the Morlzagee may at any tine require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedniess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortearee as bencficiary, and if the
premiumns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgayee immediately upon payment, aml should the Mort-
gagor fail to pay such taves and assesstuents when the same shall fall due, the Mortragee may, at its option. pay the same and charge
the amounts so paid to the mnortgage debt and collect the same under this mwortgace, with interest as above provided.

7. That if this morlgage secures a “construction loan”, the Mortgaror agrees that the principal amount of the indebtedness hereby
secured shall he dishursedd to the Mortgagor in pericdic payments, as comstiuction progresses, in acvordance with the terms and condi-
tions of a Construction Luan Agreement which is separately executed Lut is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortragor will not further encumber the premnises above Jescribied, without the prior consent of the Moitgagee, and
should the Mortgavor so enonmber such premises, the Mortgagee may. at ats oplion. dedlare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect seid indebtedness.

9. That should the Mortgagor alierate the morteaged premises by Coutract of Sale. Bone for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as reqguired by the Assoviation for processing the
asswnption. furmish the Association with a copy of the Contract of S.ule, Bumd for Title, or Deed of Conveyancy, and have the interest
rate on the loan balince existing at the time of transfer modified by inareasing the interest rate on the said Toan balance to the maxi-
muin rate per annum permitted to be charged at that tine by apphicable South Carolina Law, or a losser increase in interest rate as may
be determined by the Association. The Association will notify the Muortuagor or Fis purchaser of the new interest rate and mouthly pay-
ments. and will man ki 2 rew passhook. Shonld the Mortgagor, or his Purdhiasr, f1i} to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the irdebtedness hereby secored to be pmmediately due and pavahle and may
institute any proceedings necessary to collect said indebtedress.

10. That should the Mortgagor fail to mizhe paments of principal and interest as die on the promissory note and the same shall be
unpaid for & period of thirty (30) days. or if there shonld be any failire to comphy with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set ont in this mortzage, the Mortiaee, atits option write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt aned chould the Morteagor fail to rectify said default within the
said thirty davs. the Mortgayee, nay. at ity option, inticase the interest rate on the loan balance for the renaining term of the loan or
for a lesser term to the mmavimimn rate per annnm pormitted to be charved ot tht time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents wall Lo adpisted accordinedy. |

11. That shoald the Mortgagor fail to onde payients of principal arel intezest s due on the promissony note amd should any monthly
installinent become past due for a period in excess of 13 days, the Mttzagee nay collect a “hite Juree” not o oweed an amount
cqual to five (5% ) per centum of any such past due installwent in onler to cover the extra expense incident to the handling of suc

delinquent payments.

12. That the Mortgazor herchy assigns to the Mortzagee, its sucoesson el assigns all the seats, issues. and profits accraing from
the montgaged] premises. retaining the rivht to (ollect the same so Tone as the debt horeliy secnredd iv not in arrears of pavment. but
should any part of the prindipal indebtednos, or interests taves, or fite innrance pranioms, be past due and unpaid. the Mortgaxee
may withoat notice or fusther procecdings tabe over the mottwaged prencases, if they shall Te ocoopied Ly a tenast or tenants, amd
collect said rents and profits and apply the same to the indebtedues herchy wonrend, withant Tadality to acceunt for anything more
than the rents and profits actually collected, Tess the cost of collection and any tenant is anthorized upan request by Mortgagee, to
make all rental paymients direct to the Mortaagee. without Hability to the Mateagoes until notfie:d to the contrary Ly the Morteagee;
and shonld said preinises at the time of such defandt be occupied by the Mortesvor. the Mortzazee anay apphy to the Judee of the
County Court or to any Judge of the Connt of Commen Pleas who shull Le resident o presidhng in the comnty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colloct sad rents and profits, applying said rents, after pay-
ing the cost of collection, to the morteage debt withont Lalality t acount for ensthine nore than the rents and profits acteally

collected.

13. That the Mortpagee. at its option, may require the Mortgagor to pay to the Mortaazee, on the first Jdayv of each month until the
note secnred hereby is Fully paid. the following sums in addition to the payments of pring ipal and interest provided in sl note: a sum
equal to the preminmms that will neat bevome due and pavable on palicies of mertzage wnananty fnenranee Gif applicalde), fire and other
hazard insurance covering the morteaged property, plus taves, and assessnents neat e on the mosteacod premises (all as estimated by
the Morteagee) less all sums already paid thercfor. divided by the numiber of months to elapse Lefore one month prior to the date when
such preminms, taves. and assessments will be due and pavable, such wins to be held by Mortiracee to pay ni«& preminms, taves and
special assessments. Shauld these payments exceed the amount of punents actually made by the Morteacee for taves, assessinents, or
innurance premivms, the excess may he credited by the Montgagee on atheeguent pasments to be mude by the Morteagon if. hewever.
<aid sums shall be insufficient to make said payments when the same shall hecome due and paable, the- Mortzavor shall pay to the
Mortgagee any amounts necessary to make up the deficiencv. The Muorteacor further aerees that at the end of ten vears fram the date
hereof, Mortgagee may, at its option. apply for rencwal of mottgage enaranty or vinmlar insirarce Of applicabde) dovering the balance
then remaining due on the motteage debl and the Merteagor mav. at its option, pay the vinele premtnm requited for the romaiaing
vears of the term o the Mortgagee may pay such preninm and aded the vime to the morteave bt i which event the Morteazor shal
tepay to Morteacee such premimn payment, with interest. at the rate wpeaafied in said promison notes inegual monthly installments
over the remiininat payment peniod.
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