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AR MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Ioan Accourt No.o el ]

COUNTY OF GREENVILLE

la

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Slouth{aro!ir.a, bereinafter rc—fer;(-ui to as the ASSO-

CIATION, is the owner and holder of a promissory rote dated p_l_l!_):‘is_,“ AT L, executed by Cothran § ..
MijMQIi; Inc., e ie e~ —in the erigiral sum of S’; 9_. 200.00 bearing i
interest at the rate of -!l_i.!l@.",(g_)‘f’c and secured by a first mortgage on tke premises being bnown as Lot _No._ 518-: _Sec- ;'
tion One, Sugar Creek Subdivision .. = . . which i recornded in the RMC office for '
Greenville County in Mortgage Book -- -l_é..l_l* e e --, PAEE - ..Z‘Q_Z ooy title to which preperty is now being tranzferred

to the urdersigred OBLIGOR(S), who kas (have) agreed to assumte said montenpge loan ard to pay the balarce due theceon; and
WHEREAS the ASSOCIATION has agrecd to said transfer of owrerzhip of the mortgaged "ﬁTﬁﬁé ttél)e OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balarce due isRXXXR from VEIRE VA Z1 <t to a present

rate of 8 3/4 — %, and can be¢ escalated as hercinafter stated. decreased

NOW, THEREFORE, this agreement male and enterad into this 12U day of --September,., 19.75., by and between
the ASSOCIATION, as mortgagee, ard  Narasimhan Calamur _and Shantla Calamur - :
as assuming OBLIGOR, I.‘,"’ '

WITNESSETH

In consideration of the premizes and the further sum of $1.00 pail by the ASSOCIATION to the OBLIGOR, receipt (H which is .
ecreasing

hereby ackrowledged, the underzigned parties agree as follows: 18.930.74
(1) That the loan balarce at the time of this assumption is § 498,73V /4 _: that the ASSOCIATION is prezently Roxrxas-

_<%. That the OBLIGOR agrees to repay said obligpation in monthly installments

ing the interest rate on the Lalance to 8_3/4
of § 39!_1_.7.37 each with payments to be applied first to interest and then to remaining principal balanca due from month to

month with the first monthly payment being due October 1_.\ —— IﬂZivf_ .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to Le charged by the then applicable Seuth Carolina

Jlaw. Providad, however, that in no event shall the maximum rate of intervst exceed -C-lght-—and“-??/fia(g 3{‘.43161‘ annum on
the balance dee. The ASSOCIATION shall zend written rcotice of any increase in interest rates to the last known address of the
OBLIGOE(S}) ard such increase shall became effective thirty (30) dayz after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

{3) Should any installment payment become due for a period in excesz of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (557 of any such past due installment payment.

{4) Privilege is reserved by the obligor to make additional pavments on the principal balance assumed providing that such pay-
ments, including obligratory principal payments do rot in any twelve (12) month pericd beginning on the anniversary of the assumption
exceed twenty per centum (2077) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (207%) of the original principal talance assumed upon paymient to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount eomputed at the then prevailicg rate of interest according to the terms of this agreement
between the urdersipned parties. Provided, however, the entire balance may be paid in full without any additioral premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be ezcalated.

{(5) That all terrns and conditions as zet out in the rote and mortgage shall continue in full force, except as modified expressly by

this Agreement.
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and aszigns.
IN WITNESS WHEREOF the parties hercto have set their hards and seals this .1 Zth. day of - September 1075

In the prezence of:

_Zlebaroh(
_méé@z#

ATY FEDERAL Z;;\'ING AAOAN ASSOCIATION

ooffS Mg ent—(SEAL)

i (SEAL)

Ny - | e,
. ’Z/ﬂ.’-}i‘_‘:f_«:’i.v&'lﬂu“ A/ LAV (gpar
o -Narasimhan Calamur

R Ll T RPN

B 2 SRS, Conna (SEAL) ;
3 Ay - ~Assuming OBLIGOR(S)
Pe. Shantha Calamur o

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federa! Savings and Loan Association’™s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), tke receipt of which is hereby ackrnawledged, I {we), the undersigned(s) as transferring OBLI-

y Dar Builders, Inc,

GOR(S) do hereby consent to the terms of this Modification ard Assumption Agreement and agree to be bound thereby.
. Cothrap. 1d
In the presence of: ) 5 ./ g ittt 1 Pl (SEAL)
. —C - félfcé__-_ff--# o) S AN ) _J__/ ;)__ J . - "{SEAL)
“M John C? Cgth’ran
— : - -——Vice--President - (SEAL)
—_— . (SEAL)
Transferring OBLIGOR(S) )

STATE OF SOUTH CAROLINA
) PROBATL

COUNTY OF GREENVILLE ) . ] . .
Personally appeared before me the undersigred who made gath that (s)he sawgggLIEY._.}f ederal SaV1ng s and
Lnan_Associa‘tion,ﬁblaltasimhan_calamur./i’:Shantha_ Calamur,_and_Cothran _§ Darby Buildes ,]

sign, seal and deliver the foregoingrAgreement(s) and that (s)he with the uther subscribing witness witnessed the execution thereof. Inc.

SWORN to before me thi ] ix
”Ld’Zi = %/ S
4 22y (SEAL) -

My commisszion expires: iy BULLK
vy LMoo b friines
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- . [ - - , « g -, / - -~
{otary Public for Sotth Chrolina (o souTH CAROLINA A & Cré")(‘p_/’\ Q_) 7(' e ,( L(’_,k
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