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TOGETHER with ol and sieulsr thee rights, pewlaas he it enonts
sene plrabong sl electneal bntunes wll

icident or appertaining, incledmg A bolt-in stives and refriceratons beatee e Gonchit
to woall carpeting, bt atad wates and any other cquipaant or fotuzes now cr Dereatter bl contectod or hitted tnoany o,
it Leitng the intention of the partios hereto thst A stk fitures snd g b, ctheor o Borschobd fenetune Exr conssdored o put ol

the realty.
TO HAVE AND O HOLD all snd singular the said preniises unto the Muotliragoe ats sticecsors aral assivns foreser.

The Mottgagor seprosents amd warrants that said Mortagor is seizedd of the sbaove descntea] premises in foe simple slnolute; that
I 1 ] 1

the aborve descrbaed promises are free and dear of Al bers or other encnmbrarces: that the Mortrser s Linfully voopowerad to con-
vey of encnbaer the same, and that the Mortgagor will forever deterad the saih pretiises veto the Mortgazee, it successors and assidns.
from and against the Mortiagor amd every person whottsoever Lwfutly «laining or to Ctiin the same or any pait thereok.

THE MOR{TGAGOR COVENANES AND AGREES AS FOLLOWYS:

I. That the Morteagor will promptly pay the principal and interest on the indubtedness evidenead by said promissory note at the

titues ard in the manner therein provided.

2. That this wortgage will secure the Mortgagee for any additiona] sums which nuy be advancal hereafter, st the option of the
Mortgawee, for the payment of taws, or public assessinents, hazard insurance premiuis, repairs o other sud purposes pursuant to the
proviions of this mortgage, ad abo for any loans or advances that neey hereatter be sade by the Mortages to the Mortgaror under
the authority of Sev. 45-35, 1962 Code of laws of South Caroling, as amendal, or simtler statotes. andd b sumis so advaresd shall Lear
interest at the samne rate or rates as that providaed in said note unless vtherwise agre d upon by the parties and shall be payable at the

demaml of the Mortgagee, unkess otherwise provided in writing.

3. ‘1hat Mortgagor will keep the improvements on the mortgagal premises, whether now evisting or hervafter to be crected, insured
araitst Joss by fire, wiradstorm amd other hazards in 2 sum not less than the balince due bereurder at any e and an a0 coipany of
companies scceptable to the Mortgagee, amd Mortgagor docs hereby assign the policy or policies of fourance to the Morteayee and
agrees that all such policies shall be held Ly the Mortpagee should it so require and shall include luss parable cliuses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered mend, und should the
Mortwagor at any tine fal to keep said premises insured or fail to pay the premiums for such insurance, then the Moitagee may canse
such improvements to be insural in the name of the Mortgagor and reimburse itsell for the cost of sich insurance, with doterost as

hervinabove provided.
in good repair, amd should Mortgagor fail to do

1. That the Mortgavor will keep all improvements upon the mortgaged premises
and cluree the expenses for such

so. the Mortgagee may, st its option, enter upon said premises and mabe whatever repairs are necessary
repairs to the mortgage debt and collect the same under this mortgaxe, with interest as hereinabove provided.

5. That the Mortezagee may at any time require the issuance and maintenance of insurance upon the life of auy person obli_gatﬁl
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdelt. with the Morhzagee as betieficiary, and il the
premiums are not otherwise paid, the Moirtgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.
6. That Mortgagor agrces to pay all taves and other public assessments e iedd auainst the mortgaved premises on or before the
the offices of the Mortragee immediately upon payment, and should the Most-

Jue dates thereof amnd to exhibit the receipts therefor at
gagar fail to pay such taves and assessments when the same shall f21l due, the Mortgagee may, at its option. pay the same arul charge
the amonnts so paid to the mortzage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgaor agrees that the principal amount of the indebtedness hereb_y
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and cpndl—
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

S. That the Mortgagor will not further encumber the premises above described, without the prior conseut of the Moitgagee, and
should the Mortyagor o encumber such premises, the Mortgagee may. at its option. dectare the indeltedness hereby secured to
immediately Jdue and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Moitgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortdage indehteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title, or Dued of Conveyance, and have the interest
rate on the loan balance existing 2t the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mumn rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mmail him a new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secnred to be immediately due and payvable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make paymeats of principal and interest as diie on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgayee, or any stipulations set out in this morteage. the Mortgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanit and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halince for the remaining term of the loan or
for a lesser term to the maximuimn rate per annum permitted to be charged ot that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjisted accordingly.

11. That shonld the Mortgagor fail to make payments of principal anel interest s due on the promissory note and should any monthly
installment become past due for a period in exess of 15 days, the Mortgagee may collect a “late eharge”™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payvment. but
should any part of the principal indebtedness, or inletest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. anc
collect said rents and profits and apply the same to the indebtedness hereby secured. withont Tiahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorizedl. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without iability to the Mortwagor., until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Maortzagzor, the Mortiagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the commty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without lability t» acconnt for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal wed interest provided in said note: a sum
equal to the preminms that will neat become due and payable on polidies of mottgage praranly insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmients neat qie on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one mouth prior to the date when
such premiums. taxes. and assessinents will be due and payable, such sums te be held by Mortzagee to pay «aid premivas, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance preminms, the excess may be credited by the Morteagee on subsequent payments to he made by the Mortgagor: if, however.
<aidd sums shall be insufficient to make said payments when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mostuagor further asgrees that at the end of ten vears from the date
hercof, Mortgagce may, at its option. apply for renewal of mortgage gmaranty or milar insurance (if applicable} covering the halance
then remaining due on the mortgage debt. and the Mortvagor mayv. at its option, pay the single premium required for the remaining
vears of the tenm. or the Mottgagee may pay such preminm and add the same to the morteage debt in which event the Morteagor shall
repay to Mortgagee such preminm payment, with interest. at the rate speified in stid promissory note, in equal monthly installments

over the remaining payment period.
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