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which the nmnount of thi- <ume ecuned L_\.‘ thi< .\lh!lg e 1nie ity !}' Jrier to the lvte o rliimg 4o re 1o thas [air ket value of
the Propaorty i diatedy prior to the date of taking with the babann e of the oo cods pooed to Borroag

oo setthe achim for dameges, Borrower faols 1o respomd to Lewder within 30 dvs of the date of el nattoe, Londir is amthorized to
collect atd apply the proceads at Londer’s option cither to jestoration or repair of the Prop<rty or 0 the <ums seoyrad by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such apphication of proccads to principat sLall vot extend or post-
pone the due date of the monthly installments refereed 10 in paragrapdis 1and 2 hereof or arge the amount of such installments.

10. Borrower Not Released. Exfension of the time for payinent or medifistion of amortization of the sums sceured by this
Mortgage granted by Lender to any sucoessor in interest of Barrowsr shall pot o rete to 1elense, in any manner. the hability of the
original Borrower and Borrower's successors in interist. Lender shall nat be roguited to commenee procecdings against such suceessor
or refuse to extend time for payment or otherwise modify wnnrtization of the srms secured by this Mortgage by reason of any
demand made by the original Borrower and Borrowor's surve~zors in interest

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exervising anv right or re maldy Lereunder, or other-
wise afforded by applicable law, <hall not be a waiver of or preclide the excreise of any right or remedy hercunder. The procurement
of insurance or the pavment of taxes or other liens or chargez by Lender <ball not b o waiver of Lender’s right to accelerate the
maturity of the iadebtedness securedd hy this Mortgage.

I2. Remedies Cumulative., Al remedics provided in this Mortgage are distingt and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exervised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants snid agrcements herein contained
~hall bind, and the rights hercunder shall inure to. the respective successors and assigns< of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. Al vovenants and agreements of Borrower ~kall be joint and several. The captivtis and headings
of the paragraphs of thiz Mortgage are for convenience onlyv amd are not to be usad to interpret or define the provisions hereoi.

M. Notice. Any notice to Borrower provided for in this Mortgage shall be yiven by mailing sueh notice by eecrtificd mail
addressed to Horrower at the Property Address stated below, except for any notice required under paragraph 18 hereof to be given
to Borrower in the manner prescribed by applicable law. Any notive provided for in this Mortgage shall be Jdeemed to have been
given to Borrower when given in the manner designated herein

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines nniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to conztitnte a uniform securdy instrument covering real property.
This Mortgage shall be governad by the Iaw of the jurisdiction in which the Property is located. In the event that any provision or
¢lause of this Mortgage or the Note conflicts with applicable law. such cenflict shall not afiect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and te this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished o conformed copy of this Mortgage at the {ime of execution or after
recordation hereof.

}7. Transler of the Properly: Assumption. If all or any part of the Property or an interest therein is sol or iransferred by
Borrower without Lender's prior written consent. exchiding (a) the creation of a lish or encumbrance subordinate to thiz Mortgage,
{b) the creation of a purchase money security interest for household appliances, (¢) & transfer by devise, descent or by operation of
law upon the death of a joint tenant or () the grant of any leasehald interest of three vears or less not containing an option to
purchase. Lender may. at Lender's option. declare al! the sums secired by this Mortgage to be immesdiately «hze and pavable. Lender
shall have waived such option to accelerate if. prior to the sule or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person i« satisfactory to Lender and that the interest payable
on the sums secured by this Mortgage shall be at such rate asz iender shall reguest. If Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower's suceessor in interest has executed a writien assumption agrecment accepted in
writing by Lender, Lender shall relcase Borrower from a1l obligations under this Mortgage and the Note.

If Lender excrcises sueh option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hercof. Such notiee shall provide a period of not lezs than 30 davs fram the date the notiee is mailed within which Borrower may
pay the sums declared due. If Borrower failks to pav sueh sums prior 1o the expiration of such period. Lender mav. without further
notice or demand on Borrower. invoke any remedies permitted by paragraphl 18 Lereof.

Nox-Uxwrors Covixaxts. Borrower and Lender further covenant agree as follows:

18. Acceleration: Remedies. FExcept as provided in paragraph 17 Lereof. upon Borrower's breaeh of any
covenant or agreciuent of Borrower in this Mortgage, ineluding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1 the breach: 121 the action required to eure sneh breach: (3) a date, not less than thirty days from
the date the notice is mailed to Borrower. by whiel such hreaeh must be cured: and (4) that failure to cure such
breach on or before the date specified in the notice may result in aeceleration of the sumns secured by this Mort-
gage and sale of the Property. If the breaeh i< not enred on or hefore the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and pavable without
further demand and may foreelose this Mortgage by judicial procceding. Lender shall be entitled to colleet in such
proceeding all expenses of foreclosure. inchuling, but not Hmited teo. reasonable attorney’s fees, and costs of docu-
mentary evidence. abstracts and title reports. all of whieh shall he additional sums secured by this Mortgage.

19. Borrower’s Right 10 Reinstate. Notwithstanding Lender's acecleration of the sums seeured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (2) Borrower pays Lender all sums
which would be then due under this, Mortgage. the Note and notes sceuring Future Advances, if any, had no
acceleration oecurred: (h) Borrower cures all breaches of any other eovenants or agreements of Borrower con-
tained in this Mortgage; (¢) Borrower pavs all reazonahle expenzes inewrred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hercof. including. but not limited to. reasonable attorney’s fees: and ) Borrower takes such action as
Lender may reasonably require to assure that the lien of thix Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums seeured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower. this Mortgage and the obligations sceured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. A= widitional security hereunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower ~hall. prior to acceleration undler paragraph 18
hereof or abandonment of the Property. have the right to colleet and retain such rents s they beeome due and
payvable.

EUpon aeceleration under paragraph 18 hereof or abandonment of the Property. Lender =hall he entitled to
have a receiver appointed by a court to enter upon. take possession of unid matesge the Property and to enlleet the
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