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TOGETHER with alb ard sinrslar the nights, meisbers, hereditinents God apputonaes to the e belonnng o pnany woay
invident or sppertaineg, e lng b badtin stores and refricontons boatie an Gen Bt pl 2 oan b dectrnead tintazes waldl o
to wall carpetans, fences and vates arad any other cquipieent or fivtures now or Borcattor attachod connected o fitted 1noany manner,
it bewng the intention of the partios hereto that ol such tistores andd equpraent, other than Lonscbold fontire e cutsidercd o pant ol

I’_‘ the realty.
TO HAVE AND TO HOLD all and singolar the said premises unto the Mottragor, its succesors and sssizns forover,

The Morteavor reprosents and warrants that said Morteazor is seized of the above desenbeal premises in fee sionple abisolnte; that

the abuve described premises are free and Jlear of all hens or other cnienbirances: that the Motgoor o Liwbolly cupow etad to con-

1 vy of e tinber the sanne, and that the Mostgagor will forover defored the il premses weto the MortaaZee, s stooesson and ssigns,
from and sindinst the Mortgagor and every personn whomsoover bainfully iy o to Jaim the same or any pait thereol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Morteawor will promptly pay the principal and interest on the indebtedness ovidenoal by said promissory note at the
titnes arsad i the nanner therein provided.

2. Ihat this wortgave will seoure the Mortzagee for any additional sums which sy be advinced bereafter, st the option of the
Mortiagee, for the payment of taes, or public assessmients, hazard ironrance promivis, tepaits or other sudh prarpuses pursiant o the
proviiote of this mortgage, and abso for any loans or advances that may bereafter be made by the Moteasee to the Moitgagor under
the authority of Sec. 15-35, 1962 Code of Liws of Svath Carolina, as wimenddd, or sipnibar statutes, and all sty so adsaaneedd shiall Lear )
interest at the same rate o rates as that provided in said note unless otherwise agrood upon by the pastics el shall be payable at the -
demand of the Mortgawee, unliess otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to e crectal, insured
agaimt loss by fire, windstormn and other hasards in a sum not bess than the balance due Bervunder ot any tine and ina company or
compariies acceplable to the Mortagee, and Mortgagor does hereby assign the policy or policies of istance to the Mottatee andd
axrees that ol such poticies shall be held by the Mostgagee should it so require and shall incide loss payable danses in fvor of the
Morteagee; and in the ovent of loss, Mortgagor will give immediate notice thervof to the Mortgager by registered maol: and should the
Mottsagor at any time £ail to heep said pramises insured or fail to pay the praniums for sich insurance, then the Motigee may cause
such improveinents to be imured in the name of the Mortgagor and reimburse itself for the cost ot such frsurance, with interest as :
creinabove provided. :

1. That the Morteagor will keep all imnprovements upon the mortdaged premises in zood repair, and shoukl Morteagor fail to o

. the Mortaee may. at its option, enter upon said premises and make whatever repairs are necessary and Charge the expenses for such N
repairs to the morteage debt and collect the same under this mortgawe, with interest as hervinabove prov idedd. b
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5. That the Mortusvee may at any time require the issuance and maintenance of insurance upon the life of any person obligated ;’
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mottgawee as bencticiary, and if the v

1!)rfi1uiluus are not otherwise paid, the Morteagee may pay said premiums and any amount so paid shall beconse a part of the mortgage
debt.

6. That Mosteavor agrees to pay all taves and other public assessments levied auainst the mortgaged premises on or before the
due dates thereof and to exlibit the receipts therefor at the offices of the Morteasee immalistely upon payment, and should the Mort-
gagor Fail to pay such bives and assessnents when the samne shall £41 due, the Mortzagee may, at its optiot, pay the sane and charge
the amounts so paid to the morteave debt and colledt the same under this morteave, with interest as above provided.
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7. That if this mortgave secures a “construction loan”, the Mortgacor agrees that the principal amount of the indeltedness hereby
secrred shall be disbunsed to the Mortzagor in periodic payients, as cotstriction progresses, in acvordance with the ternms and condi-
tions of a Construction Loan Agrecment which is separately exceuted but is niade a part of this mortgage and incorporated herein by
reference.

8. That the Morteazor will not further encinber the premises above described, without the prive consent of the Mortgagee, and
should the Mortwagor so cicunber snch premises. the Mottaagee may. at its option. dedlare the indebtedness hereby secured 1o
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor abivnate the morteaged premises by Contract of Sale, Bond for Title, or Dead of Conveyance, and
the within mortgage indebtedness is not paicd in full, the Morteagor or his Purchaser shall be requinald to file with the Association an
application for an assnmption of the mortrave indebtedness, pay the reasenable cost as required by the Associstion for processing the
asstmption furnish the Asoci ttion with a copy of the Contract of Sale, Bond for Title. vr Deed of Conveyance, aru! have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate por annum permitted to be charged at that time by applicable South Caroling Lawv, or a lesser inerease ininterest rate as may
be determined by the Association. The Assoc ition will notify the Mortgavor or his purctiser of the rew interest rate and monthly pay-
; ments, ard will ol him a rew passhook. Shondd the Mortgagor, or his Purduser. fod to comply with the provisions of the within

paragraph. the Morteazee. at its option. may declare the indebtedness hereby sevured to be inmediately due and payable and may
institute any proccedings necessary to collect said indebtedness.
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10. ‘That sheuld the Mortgavor fail to make pavments of principal and interest as (e on the promissory note and the same shall be .
unpaid for a period of thitty (30) davs or if there shonkl be any Fulire to comply with and abide by any by-laws or the charter of
the Morteacee, or any stipnlations set out in this morteave. the Mortvagee, ot its option. may write to the Morteagor at his last known
address giving him thitty (30) days in which to rectify the said defanlt and shoukl the Morteagor fail to rectify said default within the
- saitd thirty davs the Mortgasee, rav, ab its option, increase the interest rate on the Toan baloce for the remaining tenn of the loan or
for a lesser tenn to the mavinnmn rate per annnm permitted to be charged ot that time by applicable South Corolina faw, or a lesser
increase rate as may be determined by the Awociation. The monthly paaments will he adinsted accondingly.
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11, That should the Morteazor fail to ke payments of principal and interest s due on the promissory note and shauld any monthly
installient become past due for a period in excess of 15 days, the Mortzazee nay collect a “lite dharge™ not to excead an amount !
] cqnal to five (597 ) per centum of any such past due installment in order to cover the extra experise incident to the handling of suck

delinquent pavments,

12. That the Mortgagor Lerehy assizns to the Mortezazee, its snccessors il assigns. all the rents. issnes. aned profits accruing from
the morteaved prensises. retaining the rivht to collect the same s Tong as the debt Bereby secured s not in arrears of pavment. hut
should any part of the principal indebtedness, or interest, taves, or fire insurence praminms, be past due and nnpaid. the Morteavee
may without notice or further procecdings tabe over the mortwaged premises, if they shall be ocenpied by a tenant or tenants. and :
collect said rents and profits and apply the same to the indeblednes herby secnred. withet Tidility to account for anything more :
than the rents and profits actmily colfected, less the cost of collection aned any tenant is anthorizad. wpon request by Morgzagee, to .
make all rental payments direct to the Mortavee, without liability to the Motaacor, until notified to the contrary by the Morteagee: i
and shonld said premises at the time of such default he oconpied By the Muostaavor, the Morteares may apply to the tudee of the !
County Court or to any Judee of the Conrt of Common Pleas who shll be resilent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to tuke possession of said premises and collect sach rents and profite, applying saild rents, after pay-
inﬁ lhc-lrost of collection, to the morteage Jdebt without lability ty accont for wnthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Morteagor to pay to the Mortzagee, on the fisst day of each month until the
note secured hereby is fnlly paid, the following sums in addition to the payments of principal and interest provided in <id note: a sum
equal to the preminms that will neat become due and pavahle on policies of mortease grranty insurance GE applicable ), fire and other
p hazard insurance covering the mortzaged property. plus taves. and assessmients neat due on the mortiared premises (all as ostimated by
i the Morteacee) Jess all sums already paid therefor. divided by the number of sonths to cdapse Before one month prior to the date when

such premiumis, taves. and assessments will he due and pavable, such sns to be hell by Morteagee to pay said preminms, taxes and
special assessments. Shondd these pavments excerd the amonmt of payments actnadly moade By the Morteaaee for taves, assessments. or P
insuranee preminms, the excess ay be credited by the Morteieee on sulaequent pavments to he male by the Morteavor: if. however, o B
saidd suns shall be insufficient to make said pasments when the same shall Lecone due and poadles the Morteagor shall pay to the .
Mortzagee any amonnts necessary to make up the deficiency. The Mortwazor further agrees that at the end of ten vears from the date E"?
hercof. Morteager may, at its option apply for rencwal of mortgage wraranty or simtlar insirarce GE applicahle Y covering the halance

then remaining due on the morteawe debt, and the Morteagor mav. at its option. payv the sinvhe preminnn required for the remaining lCO
: vears of the tertn or the Mortzavee may pay such preminm and add the sone to the morteese debt i which event the Morteacor shall §O0dY
repay to Morteagee such preminm payment. with interest. at the rate spocifiod in said promisony nate, in el monthly installments lm :
over the remiining pavient penod. ‘s
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