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TOCETHER with a1l aodd singalar the rights, llu'lulwls}_Lr!n!:tu;_- fts ated g arteninces b the sene el o i ey wa

incidert o appeortaineny, ahiading all Budtin stoves and refnzeratons heateg i voneltamme plonsd nor aed cboctne e ey wall
tu wall carpoting, tors oy ] gates and any vther cyipluchit or Bintaros o or haoreatter atte bed connected or bitted ey Inahibeer,
it L the intention of the pattees bereto that ol such fintires and equipioent, other than househod D isrctore, e comsidoned o put of
the realty.

TO HAVE AND TO HOLD 3t and singular the said promises unto the Morteagee, its snccessors and assigns forever.

‘The Mortygayor represents and warrants that said Morteagor is scized of the abore descnbind prenises in fee sineple ahsoliete, thiat
the abuve diosonlasd premises are free and dear of all Lens or other enommbrances: that the Moutacor o hafelly copoaenad to cons
vey of ernber the sune: arad that the Mortragor will forever defond the i premuises unto the Mortes oo, ity socceasors aad assizns,
from and agaimt the Mortgagor and every person whonsoever Lawfully (leiming or to «liim the cone or ara past thereot,

THE MORTCACOR COVENANTES AND AGREES AS FOLLOWNS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedues evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mostgage will secure the Mortgagee for any additional sums which may be advanced hereafter, st the option of the
Morteagee, for the payment of taves, or public assessments, fuzard insurates preminms, repains of ether such priposes prssiant to the
provisions of this mortgage, and also for any loars or advances that may hervafter be made by the Mortaagee to the Muortuagor nmler
the authority of Sec. $3-53, 1962 Code of haws of South Caroling, as amctedeal, or sinndar statutes: o b snos o oaced shll Bear
interest at the same rate or rates as that provided in said note wnless otherwise agtecd upon by the putics and shadl be pasablde at the
Jdemand of the Morteaygee, unlss othenvise provided in writing.

3. ‘Ihat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erected, insiresd
ayainst loss by fire, windstorin ared other hazards i a sum not less than the balinae due hereunder ot any tine and dna company or
vompanies acceptable to the Mortgagee, and Mortgagor Joes hereby assign the policy or polivies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude boss payable chuses io Lovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: aned shoudd the
Mortzayor at any time fail to kevp said premises insured or fail to pay the premiums for such insurance, then the MotZagee may vause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with inter=st as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortaagor fail to Jdo
s, the Mortgager may, at its option, enter upon said premises and make whatever repairs are nevessary and charige the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove providal.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seonred hereby in a sum sufficient to pay the mortgage debt, with the Montgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgages may pay said premiwmns and any amount so paid shall become & part of the mortgage

debt.

6. That Mortzapor agrees to pay all taves and other public assessments levied against the mortaged premises on or before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
sigor fail to pay such taves and assessmients when the same shall fal! due, the Mortgagee may, at its option. pay the same ard charge
the amounts so paild to the mortzage debt and collect the same under this mmorteage, with interest as above provided.

7. That if this morteage secures a “wonstruction loan™, the Mortuagor agrees that the principal amount of the indelitedness hereb?'
secures] shall be dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately evecuted but is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further enciumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgaxor so encumher such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immedliately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shonld the Mortgagor alienate the wortgaged premises by Conteact of Sale. Bond for Title, or Devd of Couveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an assumption of the morteage indelteduess, pay the reasonable cust as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmun permitted to be charged at that time by applicable South Carolina law, or a lesser inceease in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declire the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there shauld be any Failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Morteagee, at its option may write to the Mortzagor at his last known
address giving himn thirty {30) days in which to rectify the said default and shoull the Mortgagor fail to rectify said default within the
said thirty days. the Mortagee, may. at its option. increase the interest rate on the loan balance for the remaining terny of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina Taw, or a lesser
increase rate as raay be determined by the Association. The monthly payments will be adjnsted accordingly.

11. That should the Mortzagor fail to make pasments of principal and interest as due on the promissory note and should any monthly
installment Lecome past due for a period in eveess of 15 days, the Mortzavee may collect a “late charge”™ not to exceed an amount
equal to five {5% } per centum of any such past due installment in order to cuver the eatra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Morlgagee, its successors and assigns. all the rents. issues. and profits accruing from
the morteaged premises, retaining the right to collect the same so long as the debt hereby secnred is not in arrears of payment. but
should any part of the principal indebtedness, or inferest, taxes, or fire insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or Further proceedings take over the wmortgageil premises, if they shall be occupied by a tenant or tepants. a
collect said rents and profits and apply the same to the indebtedness herehy secured, without Hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortagee. without liability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of snch defanlt be occupied by the Mortgagor, the Mortgagee may apply to the Judee of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wch rents and profits, applying said rents, after pay-
ing the cost of collection, to the morigage debt withont lability t» account for amything more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Morlgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become dire and payable on policies of mortgage guaranty insurance (if applicalile), fire and other
hazard insurance covering the mortgaged properly. plus tares. and assessments neat dire on the mortgage] premises (all as estimated by
the Mortyagee) less all sums already paid therefor. divided by the number of inn:ths to elapse before one month prior to the date when
such preminms. taves. and assessments will he due and payable, such stns to be held by Morleagee to pay said premiums, taxes an
special assessmients. Should these payments exceed the amount of payinents actnally made hy the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortzagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insnravee (if applicable) covering the balance
then remaining due on the morteave debt. and the Mortgagor may. at its option, pay the single preminm required for the remaining
vears of the terin. or the Mortgagee may pay such preminm and add the same to the mortgage Jdebt. in which event the Morleagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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