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FOKCETHER with b el \5!1;3111.!! the lighl\. mernbaers Betedit ot Ll api
waontent or appertaitane, ncbodimg Gl badtan stoves and rebncoratons Logting e oo . oo i
to wadl carpeebeney?, fotes stad Jates arxl an cther r-ini;):;-.rnl or bintares oo eor Leogeadtes stta b b oo Dt v ittedd S0t Ler,
1; l:cin_iz the intention of the parties hereto that all sech tntares and oqpoents crheor tho Lol cied o part ot
the realiy,

TO HAVE AND TO HOLD all and sinwalar the said prerises nnto the Morteace, 1t srnocessers anl asagens forever.

The Morteavor represents and warrants that said Morteasor is serred of the abhove desonbast promises i tee sisple absolites that
the abronve desonled pranises are free amnd olear of 4l lens or other encnbrarces, that thes Marteazor s Lawtuth canponeral to con-
ey or encundaor the sane; anad that the Mortwavor will forever detoned the sod premises toto the Mortoasee, s sorccessors atad assicns,
from ardd against the Mortzagor aned every person whomseoever Liwfolly claining or to Jdaiin the sane or oy part thereot.

THE MOKFTCGACOR COVENANTS AND AGRELES AS FOLLOWS:

1. Thot the Mortgavor will promptly pay the principal and interest on the edebtediess aavidernoad By osoel promissony note at the
tunes and in the mauner therein providid.

2. That this morteave will secure the Morteagee for any additional sty whnch pay be sdvanced horeafter, ot the aption of the
Murtgawer, for the pavinent of taves, or public assessmcnts, Bazard insorance premouss, repains or other stk praposes paasaeet to the
provistons of this mortdage. and abo for amy loans or advances that 1 hereadter Be mrefe T the Mortoadoe to the Mastaaor ander
the authority of Sev. $3-35. 1962 Code of Liws of South Caroling. as aaendal, or srhar statiates and b sros so edvanccd shall Lear
isterest ab the satse rate or rates as that provided in said pote unless otherwise agread npon by the partios aned shall be pavadile st the
demand of the Mortgagee, unless otheewise provided in writing.

3 That Mortgagor will keep the improvements on the mortzagad preniises, whether mow evisting or Lercattor to be erected, jnsared
aitrnst loss by Fire, windstonm and other hazards in a sum rot bess than the balince dee beronneder gt any tire cnd i cospany or
rompanies aoceptuble o the Mortgagee, and Mortavor does horeby wsian the policy or pobicies of insuratce to the Moteadee arad
agrees that ol such policies shall be held by the Moitragee should it <o reguire and shall inddude hias pasable dhivses ain fivor of the
Mortwavee; amd in the event of loss, Mortgacor will give immediate notive thereof to the Motteacee by sevisteral menbl wnd should the
Muortagor wt any timne fail to hevp said pranses insured or £2i] to pay the premiums for such insurance, then the Mortaacee iy canwe
such bnprovements to be insured in the nane of the Mottwagor and reimburse ihelf for the cost of such snrence, with gderest as
hereinabove provided.

4. That the Morteagor will keep all imiprovenicnts upon the morteaced premises in goud repar, and shontid Moteacor Ll to do
s the Morteagor tay at its option, enter npon said premises and moabe whatover repais dre pecessary and Caree the erenses tor such
repaits to the mortgave debt ard collect the sane nnder this mortvace. with interest as hervinabave providel

5. That the Mortoagee may at any time require the issmance and nuisterance of franrance npon the hie of any person ol lizated
nnder the indebtidess securad Lereby in a stan suffiient to pay the mortaage debt with the Momteavee as benediciary, and it the
preminms are ot otherwise paid, the Mortgagee may pay said prendens and any amount so paid shal! beconie 2 part of the moitgage
Jdebit,

6. That Morteavor aerees to pay all taves and other public assonments levied azainst the mortvaced premises on or befote the
Jue dates thereof and to ealadit the receipts theretor at the otices of the Mortvaces immedintely upon payment, and stoull the Maort-
gazor fal to pay sl tive and wsseastents shien the same shall 20 doe, the Mutgager may, at its option pay the samne and charge
the amonnts so paicl to the morteace debt and collect the same under this morteace, with interest as above o idedd.

7. Thiat f this morteave secures a “construction loan”, the Mortvesor avrees that the prisoipal ansonnt of the indebtedness hereby
secared] shall bee dlishiursed to the Mortearor in periodic payments, as comatriaction progresses. in actondance with the terms and condi-
tinns of o Comstruction Loan Agrecient which is separately exccuted bat s nade a3 part of this morteaie and incorporated herein by
reference.

S That the Morteacor will tot fusther encumber the promses shove desenbed, wathest the pring cotsent of the Mosteavee, and
shith] the Morteasor o encinsber such premises, the Mortvaee o it ity optron dedere the indebtedress hereby secured to be

immediately due and pavable and snay dnstitute any proveedings necesary to collecr said indobtedness.

9. That shoubd the Morteavor alicnite the mortaaced premises by Controct of Sale. Bond for Title, or Dead of Convevance, and
the within mortage indebtediess s pot paid o (il the Morteacor or his Porchasor shall Le regairad to file with the Association an
application for an assmmnption of the ortoace indoltodness, pay the reasonsble cost as rogquinsd by the Awociation for processing the
assumption furnish the Aswociation with a copy of the Contract of Sl Bond for Title o Doed of Corneyance, amd have the interest

rate on the loan Lalince eaxisting at the tines of tranefer mdified By inoreavns the dnterest rate on the siid Toan balinee to the mavi-
thoser increase inointerest rate as may

minm rate peroannum peritted to Be choreed st thot G by apple alde Scorh Caroling Laow, or o}
be determinted by the Association. The Assoiation will notify the Mosteaer or his pardbser of the new interest rate and monthly pay-
ments and will ool him g vess pasdesobs Shondt the Moiteacor. or Tos Pandhiae o Bl to cemply wath the provisions of the within
parazraph. the Morteacee, ot its option s declare the indebtedness Lok wocered to Yo immediately due and pavable and may
institute any procceding necessary to colliot said inrdebtedness

10, That Jdionkl the Mortgivor £l to tode pavments of principal ol into ot s e on the promiscony note and the same shall be
unpaid for o period of thirty 300 davs or if there Shonld Ve anv folire to cammply with aed ABide by any hyv-laws or the charter of
the Mortuscee, or any stipulations st out n this ortzace. the Morteogee ot Gpton ey wnte to the Morteagor at his Last keown
address wiving hitg thirty (5300 davs in which to rectafy the aid detaalt aned Jonl ! the Moctecor fail to rectify said defanlt within the
saicd thitly davs the Morttazee, may at its option incresse the interest rate on the Lo Ladance for the rembining ternm of the loan or
for a lesser term to the moainming rate per annom pornetted to B Choneed ot that e Ty appheable South Carolina Law, o a lesser
increase rate as may be determined by the Ao iation The monthlv pasioe ote wall Be adpeatesd accordinedy,

L That shondd the Morteaver fol to mdde pavoeats of principal and interest oo on the promissony note and choald any monthly
installmenit become past due for a pertod 1 ovoes of 15 dava, the Muteasce iy collect a0 Lae (dbaae”™ not to eveeed an amourt
equal to five (577) per centinn of anv such past due instdlinent in order to cover the entrg evpense incident to the handling of such
delinguent payments.

12, That the Morteavor hers by assiens to the Mortiacee, its sucoessoas sred assians 11 the rents isnes and profits accruing from
the mortwaved premises. retaining the noht to collect the cune o Fenr v the bt Berebn secnred s ot in arrcars of pavment bt
should any part of the principal indeddediea, or iterest, ves, o1 b pnaniranice premspis, e post doe and unpaid, the Morteagee
may withomt notice or further proceadines take over the morteaged presasess of they Bl Feooccapiod By a tenant or tenants and
collect said rents and profits and apply the same to the fsdebtedues Bereba secored . wathont Tobebits to accannt for ansthineg more
than the rents and profits actiallv collected, Fess the covt of collection and anv tenant is anthorizad upon reguest by Mortzagee. to
make all rental pavments direct to the Morteacee withonat Tahility to the Mocteavor ot motifond to the contrary by the Mortzagee:
and should said premises at the time of snch defanlt be cocuped by e Moteacor, the Motteaeee s apphy to the Jndee of the
County Court or to anyv Judee of the Conrt of Cornson Pleas who sbdE Le resddent o presehine in the connty wdoresaild for the appoint-
ment of a receiver with anthority to take posession of siid prensises ad colloct el rests and profite applving il rentss after pay-
ine the cost of collition. to the morteaee debt withont Tohilitv t cccoeunt for onthine more than the rents el profits actaally
collected. ’

13. That the Morteavee, at its option, may require the Mortinazor to pov to the Morteasee, on the first day of each month until the
note secured herehy is fully paid. the following snms i addition o the pavinents of principal aned interest provided in said note: & sum
eiqual to the preminms that will net become due and pavable on policies of nortrase voaranty inserance GF applicable) . fire and other
hazard insurance covering the morteaved property, plic tives and assesssnents et dae on the otz wced premises Call as estimated by
the MorteaveeY less sl onns already paid therefor, divided T the numbaer of ioaths to elipae Fofore cne month priss ta the date when
such premiims. taves and avwesanents will be die and pasable onch soms to Be Ledd By Motzen e to pas ~abd preminms, taves and
spocial assessments, Shonld these pavments eveeed the amonnt of pavieents actoallv poade Be the Mortrae o far taves, assessments or
insurang PIemitms, the excoss HIRLY be creadited ln}' the Mortoaree on stbiecgtnent pasaents to Lo ninedes Bv the Mortoaeaor: if, hoswever,
saidd sumis shall be insufficiont to make waid poanents when the e ol Tecome e aned paables e Maorteagor <hall pav to the
Mortzagee any amounts necessary to make up the deficicroy, The Motteasor Fother aueees that bt the cod of ten vears from the date
hereof, Mortgagee mav, it its option. apply for renewal of morteaee goaranty or <inglar insoraeoe Gif applicable s covering the halance
then temaining Jdue on the maorteace debt andd the Mortoagor mav, ot its aption, poy the sinele preminm mognired for the remaining
vears of the term er the Morteagee may pany stch premiom and add the <ane to the mortmaze dobt oo which event the Mortrager <hall
repav to Morteavee sich preminm pavment, with interest. at the rate specifiod in s dd promisony notes in eqgrual monthly installments
over the remaining pasment period.
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