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TO HAVE AND TO HOLD all and singular the said premises vnto the Mortuacee, @y siovessars aned assians forever.

The Motteavor represents and warrants that said Morteavor is serzed of the above desenbed presases in toe simple ahsolute: that
thi abuve desonbal premizes are free and Jear of sl bens o other encumbracces thit the Motteaaor o Lon b cniposered to von-
voy of enounber the same, and that the Moteagor will forever defend the waid prencses unto the Morteasee, 1ts sticcessors asd gssivns,
from and against the Mortgavor and every person whomsocver Lawtolly cdanene or to chin the same o any part thercol.

THE MORTGAGOR COVENANTS AND ACGREERS AS FOLLOWS:

b Bhat the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promisson note at the
timies ard in the manner therein provided.

2. That this mortgage will secure the Mortgagew for any additional sums whinke may be advancal hereafter, at the option of the
Morteigee, fur the payioent of 1aves, or pubhic assessuients, hazard insurance pretgivngs, oopains or other sech purposes punsuant to the
provisions of this mortgage, and abo for any toans or adsances that may hereattor be e by the Mortaavee to the Mortwavor nler
the authornity of Sov. 155353, 1962 Code of Laws of South Carolina, as amendal, or sinnbar statntes, ared ] stns so b anced shall bear
mterest at the same rate or rates as that providad in said note unless otherwise agreed upon by the partics and <hall be payable at the
demand of the Morteagee, unless othemwise provided in wiiting.

3. That Mortgagor will keep the improvenents on the mortgagal premises, whether now evisting or hercatter to be erectal, insired
awaimst loss by fire, windstonne and other hazards in g sum vot less than the babinee due hereunder ot any tne cned i 0 copany or
comparges gveeptable to the Mortgavee, and Morteagor does Lherchy assign the policy vr policies of dnsurince to the Morteagee am
aprevs that st such policies shall be held by the Morteager should it so reguire and shall jnddude Toss pasahile dlosas in four of the
Motzagzee; amd in the event of loss, Mortgagor will give immeaediate notice thereof to the Mortiacee by reistered mr ol el shoutd the
Murtizagor at any time Ll to keep said premises insnred or fal to pay the premiuas for yuch insirance, then the Mortzager may catse
such improvemcats to be insured in the name of the Morteagor and remnburse itself for the cust of such insurance, with interest as
bhereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortvased pramises i wond repatr, and shonld Motteazor fail to do
s the Mottvagee oy at its option, enter npon said premises and mobe whitever repains are nevessary and choree the exyponses tor such
tepairs to the murtzage debit and colledt the same under this mortyrave, with interest as hereinabove provideal.

3. That the Mortgazee may at any tinie require the issuance 2nd maintenance of jnsurance npon the bfe of any person obligated
under the indebtediess secured hereby 1o a sum sofficient to pay the morteage debt with the Morteasee as benchiciary, and if the
premiums are not otherwise paid, the Morteasee may pay said premimns and any amount so paid shall becoine a pat of the mortgage
debt.

6. That Mortgsvor agices to pay all taves and other public assessmients fevied avainst the mortwaved premises on or hefore the
due dutes thereof wnd to ealithit the receipts therefor at the offices of the Morteacer imnwdiately upon pasment, and should the Mort-
e fail to pay such tives arad sssessients when the same shall £l due, the Morteages i, at ity option. payv the same ald charge
the wmotrds s paid to the morteace debt and collect the same under this mortaace, with interost as above provided.

7. That if this morteage secures a “comtriction loan”™, the Morteavor avrees that the prncipa) amount of the indebtedness hereby
sevured shall b dishursed to the Morteauor in periodic pavinents, as constroction progresses. in acvordance with the termns and condi-
tions of 2 Comstruction Loan Agreement which is separately executed bt v mowde 3 part of this morteage and incorporated herein by

reference.

S That the Murteacor will not further encumber the promises dhove descnlaod, without the prior consent of the Mortagee, and
shomld the Moteawor so enonmber such premises. the Mottgacee may. ot its option. declire the indeltedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to colledt aid indebtedress.

9. That shoukd the Mortgazor alicnate the morteaged premises by Contract of Sade. Bond for Title, or Deed of Conveyance, and
the within morteawe indebtedness is not paid in foll, the Morteavore or his Purchaser sball be reguired to Ble with the Association an
application for an asswnption of the morteice indobtediess, pay the reasonadib Gost as regquired by the Assciation for processing the
assinption furnish the Xssociation with a copy of the Contract of Sabe, Bond for Title or Devd of Comverunce, and have the interest
rate on the Joan balanicr existing at the time of transfer moedificd by mereasing the interest rete on the sad loan balince to the maxi-
mum rate per anntm pennitted to be charced at thit time by apphicable Sonth Carelina Faw, or a besser increase ininterest rate as may
be determined by the Associttion. The Aswo ition will notify the Moctoawor or his purchser of the new interest rate and monthly pay-
ments, and will mad him g new passbond Shosl the Morteacor, o1 his Purchawer, fol to compls with the provisions of the within
paragraph the Muorteagee at its option. man dedlare the indebtedness Loreby socared to L fnmediately due and payvable and may
institute any procecdings necessary to collect said indebtedness.

10, That shonkl the Morteavor 2] to mobe poameats of principad and interest o due on the promissory note and the samme <hall be
unpaid for 4 period of thirty (300 dave or if there shortdd be any falire to comph with aed abde b any by daws or the charter of
the Morteagee, or any stipulitions st oat in this mortoave. the Mortussce at its aption oo wnte o the Morttvavor at his fast bnown
address giving him thirty (300 davs in which to rectufy the id detendt and Jiondid the Mortaaeor Eal to rectify said defanlt within the
said thirty dass the Mortgacee, vy 3t its option, increews the interest rate on the Joan Lalince for the rercining term of the loan or
for a lesser ter 1o the maninmum rate per annnm permitted to be chereed ot that tene by applicble South Carolina Taw, or a lesser
increase rate as may be determined by the Ascoiation The monthlv pasrents sall be adinsted accordingdy,

1. That <hansld the Morteasor fa) to nide paspients of p[irlup.ll Al fritepest s abie on the prosnessory pote amd <hondd any mnnlhl)‘
installmert become past due for a period in excess of 15 davs, the Mortrasee nay collect a0 “late derge” not 1o exceed an amount
equal to five (397 ) per centurn of any such past due imtallient in onder to cover the eatra epense incident to the haondling of such
delinguent payments.

12. That the Mortgawor herehy assiirns to the Mortzasce, its snecessors aned assians W1 the rents nes. and profits accruing from
the morteaced premises retaining the rizht to Gallect the sime o lone o the delt hereby wonred is not in arrears of pavment, but
should any part of the priccpal indebtedie s, or interest, taves, or fiee anrasce prominms, e past due and unpaid, the Modtgagee
may without notice or fusther proceedines tabe over the morteased premdses, o thev Joll Le oconpisd By a tenant or tenants, and
collect said rents and profits and apply the cune to the indebtedniews bereln wenred, withont Jabality to account for ansthing more
than the rents and profits actually collected, less the et of collection anel gy tenant s anthorized npon reguest by Mortgagee. to
make all rental pavments direct to the Mortzagee withonut labilitv to the Morteavor untid ntificd to the contray by the Morteagee:
and shonld said premises at the time of such defantt be occupied bv the Marteavor, the Morteacee 1y apply to the Judee of the
County Court or to any Judee of the Contt of Common Fleas swho shodl be peadent ar presiding in the connts aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises Lo collect wrc i rents and profite. applving said rents, after pay-
l'n;!I lh(‘]u’)‘\! of collection, to the mortiee debt without Tudalitn ty accannt for aenthing more than the rents and profits actually
collected.

13, That the Morteagee. at its option, nay require the Morteagor to pay ta the Morteazee, on the first day of each month ontil the
note securaed hereby is fully paid, the following sums in addition to the pasinents of privdpal and interest provided in wid note: a snm
eipual to the premiums that will neat become die aned pavalde on policies of morteae wuaranty insnrance Cf applicabled, fire and other
hazard insurance covering the morteaged property. plas taves, and assovaronts neat diue on the mottraged premises (all as estinated by
the Mortgagee) less all snms already paid therefor. divided by the nnmber of mosths to elipae Lefore one wmonth prior to the date when
such premiums. taves and assessments will be due and payvable, such s to Lo Lol T Monteases to pay sadd preminms. taxes and
special assessments. Shonld these paviments exceed the amount of payments actually made T the Morteasee for tanes, assessients. or
insurance preminms, the excess may be credited by the Morteagee on subseqeent pavnents to be mude by the Mortgacor; of, however.
said sums shall be insnfficient to make said pavments when the sarpe ol Beconse die and poable. the Marteavor shall pay to the
Martiracee any amounts necessary to make up the deficieney. The Morteeear fusther ageees that ot the end of ten years from the date
hereof, Mortoagee may. ot its option. apply for renewal of mortease wnaranty or similar insirance £if applicable) covering the halance
then remaining due on the merteage debt and the Marteaver mav. at its option. pav the sinele preminn requited for the remaining
vears of the term or the Morteagee may pav such preming and addd the ame to the morteaee delt in wnich event the Morteaeor shadl
repay to Mortuapee such preminm pavinent, with interest. at the rate specified in <iid promisons note, in equal monthly installiments
over the remaining pavment penod.
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