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TOGETHER withe 20 ared singolar the sights, members heraditunants aed appurtonaraes to the sae beloning or dnoauy way
incident or appoertainnng, pacdeding sl beelt-in stoves and refperators beatiny o conhitionins phedong aed oot tndtares wall
to wall carpetinnge, fences and wates ard any cther equipment or fintiires tamn of beresiter attached contected o ftted oo mnenteer,
it being the intention of the partios hereto that G sk bintures and equupinent, other then bouseho b tamtune be considviad o part ot

the realty.
TO HAVE AND TO HOLD all and singular the ssid peemises unto the Morbragee, its sucvessors anal assigns forever.

The Mortgagor seprosents and warrants that said Morteagor s seized OF the above descriand promiises i foe sunple sbsolute; that
the abve descnbed premises are froe amd dear of 2 Lers or other covumbrances. that the Mostcagor s L fully crmpuoscrid to con-
vey of encuinber the sae; arad that the Mortwagor will forever detendd the suid premises tnto the Mortuazee, s successors and avsntns,
frot end against the Mortgagor arsd every person whonsoever bawfully clesning or to clan the same or any pant thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
I, That the Morteagor will promptly pay the principal and interest on the indebtadness o videncad By suid promissory note at the
tisnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgayee, for the payment of taves, or public assessments, hazard insurance prewins, repairs or other sich purpuses purstant to the
provisions of this mostgage, and aho for any loins or adyances that may hereafter be mede by the Mortzacee to the Matbagor under
the authorits of Sev. $5-55, 1462 Code of Liws of South Carolira, as amended, or sinnhir statutes, and all suins o v uned shal bear
interest at the same rate or rates as that provided in said note unless otherwise agread vpon by the parties and shadl Be payable at the

demand of the Mortgaree, unless otherwise previded in writing,

qnises, whether pow evisting or hereaftor to be crectal, insured

3. That Mortgager will keep the improvenzents on the mortgaged pre
cpennder at any time and e s woimpany of

awtinst loss by fire, windstorm and other hazands in a sum pot fess than the balance due he
contpanies acceptable to the Montgagee, amd Mortyagor does hereby assign the policy or policies of invrance to the Mortzagee and
agrees that sll such policies shall be held by the Mortgagee should it so require and shal) indhnde loss parable (lises in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortavee by rexistered sl and shoukd the
Mortgagor at any tine fa1] to keep said premises insured or fail to pay the premiums for such insurance, then the Motzayee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in vood repair, and shouk
2o, the Mortzaree may, at its option, enter upon said premises and make whatever repairs are tevessary atud charee
tepairs to the mortgage debt and collect the same under this mortgage, w ith interest a5 hereinabove provided.

1 Muteagor fail to do
the expenses for such

5. ‘That the Morteazee may A any time regquire the issuance and maintenance of insurance upon the Lfe of any person obligatad
under the indebtadness seoured hereby in a sum sufficicnt to pay the mortgage debt, with the Mortgagee as benefickary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a paut of the montgage

debt.

6. That Mortgazor avrces to pay all taves and other public as<essments levied awainat the morteaved premises on or before the

die dlates thereof and to erhibit the receipts therefor at the offices of the Mortvagee inmadistely upon payment, amd shovld the Mort-
gagor £21] to pay such taves aral assessments when the same shall fall dre, the Mortgages may, at its option. pay the same and charge
the amonnts so paid to the mortgaze debt and collect the same under this mortage. with mterest as above provided.

7. That if this mortzave secures a “construction loan™, the Mortzaror agrees that the principal ammonnt of the imdebtedness hereby
secured shall e disharses) to the Mortgagor in pericdic pasments, as constrction progresses. in accordanice with the terms and condi-
tiots ©f a Constauction Lean Agreement which is separately exccuted but is made 2 part of this mortwage and incorporated herein by

reference.

S. That the Mortgasor will not further encumber the premises above descnbed, without the prior consent of the Morteagee, and
should the Murtagor so enoumber such premises the Mortgagee may. at its optivn declare the indebtedness hereby secured to
immediately due and pavable and may institute any proveedings necessary to collect said indebtedness.

9. That should the Mortgavor alienate the morteaged premises by Coutract of sale. Bomd for Title, or Deed of Conveyance, and
the within mortgaee indebtedness is not paid in full, the Mortgagor or his Pnrchiaser shall be requited to file with the Association an
application for an assumption of the mortgave indeltedness, pay the reasonable cost as requited by the Awsociation for processing the
asstanption. furnish the Association with a copy of the Contract of Sale. Bond for Title or Pesd of Convevance, and have the interest
rate on the loan balance exvisting at the tine of trarsfer modified by increasing the interest rate on the s.aid Toan balince to the maxi-
mnum fate per annum permitted to be charged at that time by applicable South Cuaroling Lav, or a lesser increase in interest rate as may
be determined by the Association The Assn iation will 1oty the Mortwagor or his prarchoer of the new interest rate and monthly pay-
rents, and widl mool him a new passhook. Shondd the Mostzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortzagee, at its option. may declare the indebtedness hereby secnnad to be pnumediately due amd payable amd may

institute any proceedings pecessary to collect said indebtedness.

10. That hould the Morteagor f1il to maike ponments of principad and interest as die on the promissory note and the same shall be
unpaid for a period of thity (300 duys or of there shondd Le any fuluee to comply with aned abide by any by-laws or the charter of
the Mortuagee, or any stipulations set ont in this mortzave. the Muorteadee atats option oy write to the Morteagor at his last known
address giving him thirty (300 days in which to rectify the said defandt ard should the Morteacor fal to rectify said default within the
said thirty days, the Mortzavee, may. at its option, increase the interest rate on the Joan balince for the remining term of the loan or
for a lesser tenn to the mavimnm rate per annum permitted to be charced at that tine: Ly applicalle South Caralina law, or a lesser
increase rate as may be determined by the Assaciation The monthly payineds wall be adjusted accordingly.
wory pote and shoukd any monthly
Jonre” not to eveead an amount
incilent to the handling of such

11, Fhat should the Mortgacor fal to nide poyvments of grincipal ad interest v e oo the promi
installmert become past due for a period in excess of 15 days, the Mateaee noy collect & Tlate
equal to five (5% ) per centim of any such past due installment in order to cover the extra expense

delinguent pasments.

12 That the Mortpagor hereby assigns to the Mortzacee, its succossorns aned assi
the mortgaved preinises. retaining the right to collect the same so lotir as the Jdeld herehiv weonred is oot in arrears of payment but

should any part of the principal indebtediess, or interest, taes, or fire invirance premis, bee prast e and unpaid the Mortgagee

may without notice or further proceedings take over the mortaged premivs, if they <hall Le oconpied by a tenant or tepants, ang
lity to account for anything more

collect said rents and profits and apply the same to the indebtediess hereby wonred, withont Tiatu
than the rents and profits actually colfectes], less the cost of collection and any tenant is authorized npon request by Mortzagee. to
make all rental payments direct to the Motgavee, without Hability to the Murteaeor ot notified to the contrary by the Mortgagee:

and should said premises at the time of such defaub be arcupicd by the Mortvawor, the Mottizaces may apply to the Indee of the
County Court or to any Judge of the Conrt of Commaen FPleas who shll Le resident or presiding in the connty aforessid for the appoint-
ment of a receiver with authonty to take possession of said premises and colleet such rents and profits, applvine said rents, after pay-
inz the cost of collection, to the morteage debt withont lability 6 acconnt for anthing mare than the rents and profits actually
collected.

13. That the Mortagee. at its option. may require the Mortgazor to pay to the Mortaazee, on the first day of each month until the
note securex hereby is fully paid, the following snus in addition to the paviments of principal and interest providad in saiid note: a sumn
equal to the premiums that will neat become dee and payable on policies of mortgase yuaranty isurance Cif applicabile), fiee and other

hazard insnrance covering the mortgazed property. plus taves and avessnients neat due on the martreed premises Calas estimated by

the Morgagee) less all sums already paid therefor divided by the nnmbier of wionths to chipae Lefore one month prior to the date when
such preminms taves rivee to pay said premivnms, taves and

and assesstnents will be due and pavable, such sums to he Le b By Morte,
special assessments. Should these payments exceed the anount of payments actually made by the Morteagee for taves. assessments, or
instirance preminms, the excess may be credited by the Morteagee on subseqient payments to Le mwle by the Morteagor of, however,
said sums shall be insufficient to make said payments when the same shall Lecome due and payables the Morteaor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Meataaror furthir auvrees that at the end of ten vears from the date
hercof, Morteaee may, at its eption. apply for renswal of mortgaze onaranty or vimibar insurarce i applicalle) covering the halance
then remaining die on the mortgage debt. and the Morteagar mav. at its option. pay the <nule preminm requited for the remaining
vears of the term. or the Mortzagee may pay such preminm and add ihe <ame to the marteace debt inwhich event the Mortvasor shall
repay to Morteazee siuch preminm payment, with interest. at the rate <pe ified i wid promissory note, inoegual monthly installments

over the remaining payment peniod.

wres all the rents issues. and profits accming from
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