e AT ———

Dt gl Y A T eian e 1% st S

g e e Al 0 A AP T’ 41 LN bt

re

£ s e e

-

oo v AN
PR - : R L ey
ARTTnVILLE €0.S. 0. BN SRS EEPRRTY T 8

X

Rl N R

RET VA B2 R

CONGIE S.TabRR
nM.LC

FIRST
i EDERAL SAVINGS
AND O;OSREEA}:\:?LE,IE?"ON

State of South Carolina )

B GR_EENV_I__LL_E 5 MORTGAGE OF REAL ESTATE

COUNTY OF

To All Whom These Presents May Concern:
Jack E. Shaw Builders, Inc.

(hereinafter referred to as Morteagor) (SEND(S) GREETINGS:

WHEHRFAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortaacee d in the full and fust sumof ~--rmeremcar e cneoae

Forty Seven Thousand Two Hundred and No/100-------------mmmmmmmnon- s 47,200.00

Dollars. as evidenced by Mortgagor's pramissory note of even date herewith which note does not contain
a provision for escalation of interest rate (paragraphs 9 and 10 of this morteave provides for an escalation of interest rate under certain

——

conditions), s1id note to be repaid with interest as the rate or rates therein spesified in installuents of

Three Hundred Sevent‘y One and 33/100---------- (s 371.33 } Dollars each on the first day of each

month hereafter. in advance, until the principal suin with interest has been paid in foll sixch payments to be arpliﬁl first to the payment
of interest. computed monthly on unpaid principal balances. and then to the pavinent of principal with the last payment. if vot sooner

paid, to be due and pavable 30 vears after date; and

WHEREAS said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, ar if there shall be any fulure to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this moteage. the whol: amount due thereunder shall st the option of the holder thereof,
becotne immediately due and parable. and saild Loller shall have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal die. and interest, with costs and expenses for proceedings: and

WHEREAS, the Mortgagor may hereafter bocome indebted to the Mortgagee for such further sums as may be advanced to the
Mortragor’s accournt for the payment of taves. insurance premins, repairs, or for any other purpose;

NOW KNOW ALL MEN. That the Morteazor, in censileration of <aid debt and to secure the payment thereof and any further
sums which 1nay be advanced by the Martzazee to the Morteivor's soconnt, and il in consideration of the sum of Three Dollars
{$3.00) to the Mortgagor in hand well and truly paid by the Mortaacee at and before the sealing of these presents, the receipt whereof
is hereby acknowkalged, has granted, barcained, ol and released. and by these presents dees grant. bargain. sell and release unto the
Morttzagee ity sHCEE3S0rS atrd assigns, the folloraing desenbed real estate:

All that certain piece, parcel. or ot of Lind. with all improveinents thereen or hereafter to he constructed thereon, siluateblyjng

and Leing in the State of South Carolina, County of  Greenville, on the northeast side of Sassafras
being known and designated as Lot No. 42 of a subdivision known as Pebble Creek, Phase
I as shown on plat thereof prepared by Enwright Associates, Engineers, dated October
1973, and recorded in the RMC Office for Greenville County in Plat Book 5-D, Pages 1-5,
and having according to said plat the following metes and bounds, to-wit:

Beginning at an iron pin on the northeast side of Sassafras Drive, joint front corner
of Lots 41 and 42 and ruaning thence with the joint line of said Lots N. 54-31 E.
149.73 feet to an iron pin at the corner of Lot 52; thence with the line of Lot 52

N. 26-23 W. 123.36 feet to an iron pin, joint rear corner of Lots 42 and 43; thence
with the joint line of said Lots S. 52-00 W. 186.48 feet to an iron pin on Sassafras
Drive; thence with Sassafras Drive S. 43-59 £. 115 feet to the beginning corner.
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