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TOGETHER with all snd siegular the rights, miembers beralitonents anad appunte peeces to the sone Pelunnne or anoany way
incidert or apportaining, includimg o1 Lindtan stoves aaud reficeratons Leating nr conhitiorone, phioobone aned dlectn ol fntuges w
ta wall carpetingt, fonces atad wates, and any other cquepieent or fotures vow or hercattey attecliod conrected o betted i any ananter,
it bBeing the intention of the partics hervto that all such fivteres sl equiprient, other then b M brnetire Be vomsiderad o part ot

the realty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Motteacee, its sccessors anad assivns forever.

‘The Mortgawor represents and warrants that said Morteagor is seired of the alove descnbaad premises i tee simple absolute; that
the above described premises are free ated dear of Gl lions or othir encumbrances: that the Musteeoor i Lewifulls emponcned to con-
vey of encumber the same; amd that the Mortgagor will forever detend the aaid premies untu the Mortgager, its snceessors amd assiins,
from and against the Mortgavor and every person whonsoover Lawiolly Qainsine or to i the sane or any part theoeof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

I. That the Mottiagor will promptly pay the principal and interest on the indebtedness evidenoad by said promissory note at the
tunes and in the manner therein provided.

2. That this wmortgage will secure the Mortgagee for any additional suns which may be advancead hereafter, at the option of the
Mortaver, for the payment of taves, or public assewments, hazard instrance proseins, repuains of other such purposes pursuant to the
provivions of this mortyage, and atso for any loins or advances that may hereafter be inade 1n the Maorteavee to the Mortgagor under
the anthority of Sec. 13-535, 1962 Code of laws of South Carolina, as anwendad, or sinalar statates: ard all stuns so advanced shall Leas
interest at the same rate or rates as that provided in said note unless otherwise agrend upon by the partics aed shall be payable st the
Jemand of the Morteagee, unless otherwise provided in writing.

3. "That Mortgagor will keep the improvements on the mortaged premises, whether now exvisting or hervafter to e erected, insurald
aeainst Yoss by fire, windstorm and other hazards in a sum not kess than the balanee due hereunder at any tioe ard i 0 company or
companics dceptable to the Mortgagee, and Morteagor does hereby asign the policy ar policies of insuranee to the Mortzagee and
agrees that all such policies shall be held by the Morteagee shoull it s require and shall inglude loss parable i in Boor of the
Mortearee, and in the event of loss, Mortgavor will give immedizte notice thereof to the Mortiagee by registered naoll e should the
Mortgagor at any time fail to Yeep said premises insured or fail to pay the premiums for such insurance, then the Mottuagee tmay cause
such improvements to be insured in the name of the Morteagor and teitnhurse itsedf for the vost of such imurace, swith interest as

hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in ol repair, amd should Morteavor fail to do
o the Mortzager may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such

repairs to the mortgage debt and collect the same under this mortyage, with interest as hereinabove providel

5. That the Morteagee may at any time require the issnance and maintenance of insurance vpon the life of any person ollizated
under the indebtedness secured hereby in a suwin sufficient to pay the mortgage debt. with the Moitiazee beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiunmis and any amount so paid shatl become a part of the wortgage
debt.

6. ‘That Mortragor agrees to pav all taxes and other public assesanents levied acainst the mortgared premises on or before the
die dates thereof and to exhubit the receipts therefor at the offices of the Mortvagee fmnsediately upon payinent, amdd should the Mort-
gawor fatl to pay such taves and assessnents when the same shall Ll due, the Mortgedve pay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as abwve provided.

7. That if this morteage secures a “construction loan™, the Mortwscur agrevs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgavor in periodic payments, as constrnction progresses, in accordance with the terms and condi-
tivts of a Construction Loan Agrecruent which is separately executed but s made a part of this mortgage and incorpurated herein by

reference.

5 That the Morteagor will not further encumber the prouises above Jdesonbed, without the prior consent of the Mostgagee, and
shionhd the Morteavor so enonnber such premises. the Mortgagee may. at ats uption. Jechire the indebtedness hereby secured to
immediately due anel parable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortzage indebtedness is not paid in fill, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortwage indebteduess, pay the reasonable cost as reauired by the Association for processing the
assumption. furnish the Association with w copy of the Contract of Sule, Bond for Title, or Dead of Conveyance, and have the interest
rate on the loan halance existing at the tiue of tramsfer modificd by increasing the interest rate on the saicd Ioan balince to the maxi-
mum rate per annum permitted to Le charged at that time by applicable South Carolita Law, or a lesser increase in interest rate as may
be determined by the Association. The Assooiation will notify the Mortaigor of his purchaser of the new interest rate and monthly pay-
ments and will 1nail him a ew passhook. Shonl the Mortyagor, or his Purchaser, ful to comply with the provisions of the within
paragraph the Morteagee. at its option. may declare the indebtedness hereby secired to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedaess.

10. That shoult the Morteacor fail to make poments of principal and interest as due on the promissory note and the samne shall he
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteavee, or any stipulations set out in this mortgage. the Morteazee, at s option may wiite to the Mortwagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shoold the Morteavor fail to rectify said default within the
saidd thitty days. the Morteawee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavinmmy rate per annum permitted to be chareed ot tht time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Associztion. The monthly payients will be adjusted acvordingly.

11. “That shonld the Mortgawor fail to make parmients of principal and interest as due on the promissery note am) <hould any monthly
installment become past due for a period in excess of 15 days, the Mortavee may collect a “Tate (harge” not to exceed an amount
equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the <ame so toug as the deht hereby secured ds pot in arrears of payment. but
should any part of the principal indebtedness, or interest. taves, or fire insurance preminms, Le past due and unpaid, the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall he ocoupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnred, withant liability to account for anything more
than the rents and profits actmally collected, less the cost of collection amd any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liahility to the Mortzagor, nntil notified to the vontrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Morteasor, the Morteagee may apply to the Judee of the
County Court or to any hrlge of the Court of Common Pleas who shall be resident or presiding in the cnunty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect aich rents and profits, applying said rents, after pay-
in,;:l the ‘(ost of collection, to the mortgage debt without lability t» oot for anvthing more than the rents and profits actually
collected.

13. That the Mortzagee. at its option, may require the Mortzagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat hecome due and pavable on policies of mortrase waranty insnrance (iF applicabe ), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments neat due on the mortszaged premises {all as estimated by
the Mortwagee) Tess all sums afready paid therefor. divided by the number of manths to elapse before one month prier to the date when
such preminms. taves. and assessments will be due and payable. such «ums to he hell By Morteagee to pay <aild preminnms, taxes and
special assessments. Should these payments exceed the amonnt of payments actmally snade by the Morteagee for taves, assessments. or
insurance premimins, the excess may be credited by the Morteagee on subisenuent pavments to he wade by the Morteagor: it however.
said suins shall be insufficient to make said pavments when the same shall become due and paoables the Motteagor shall pay to the
Morteagee any amonnts necessary to make up the deficiencey, The Morteavor further azrees that at the end of ten vears from the date
hercof, Mortzagee may, at its option. apply for renewal of mortgage giaranty or cimilar instrance {f applicable Y covering the halance
then remaining due on the morteage debt, and the Morteagor mav. at its optien, pay the sinele pream required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the ame to the morteage delt in which event the Morteavor shall
repay to Morteagee such preminm payvment, with interest, at the rate spedified in siidd promiseeny note, in cqual monthly installments
over the remaining payment period.
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