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gsetiy forever.

The Mongazer covannts tha he o tonfulic oo 08 e roon s 00T s
ateutes thar e has gond ridhit wod aaind audhenee o0 U
are foee and cloar of ol Neas and dionmbraeoos whese oo The Moo oo hueher covenan :
defead alb and sdngular the pranses vt the Moo £ oroven B and szsinst the Morteacos cod B porsons
vhemecever lanfully chaiming the same er way part thero
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The Mortgagor covenants and seiees a follia:

1. That he will promptly pay the principal of snd intevot on the inddhtednes evidonied By othe aid notes
the times and in the manner therein provided.

2. That this mernzage shall scoure the Mo cee e coch Bundior surns o5 iy I sdvancad horcatier ar the

option of the Mortgagee, fur the pavaent of taoves, imsnience premiams, public srevmaonts wcpains o cther purmees
pussnant to the covenants hercin, and abo way funthar b o< adoances, readianecs vr eredirs that may Pe made here
after to the Mortgagor by the Martgogee: and that all sums s advanced shali bear interest at the same rate a5 the

Mortgage Jobt and <hall Le pavable ¢n denvind of the Netcagee, unless etherwize previded in writing,

hy

3. That he will keep or permit the Mostgagee to hoop the improvements now eaisting or hereafter erected on
the mortgaged property insured as may be required from tme totime by the Montgaeee against Joss by fiee and other
hazards. i such amounts o+ may be roquired by the Muorrgagee, and in companies ceceptable to it and that he does
hereby assign o the Mortgagee 2l such policies and that ol cach policies and rencwals thereof shall be held by
the Mortgagee and have attached thereto lows payable clauses in favor of, and in form acceptable o, the Mortgagee,
and in the ¢vent of lins or destruction by fire or cther hazards. the Mortgagee may, at its option, apply the proceeds
of the insurance to the moreage indebtedness or to the rostoration or repair of the prepeny damaged.

4. That he will keep all improvanents now existing or hereafter erected upen the mortgaged property in
gorx! repair, and in the case of an advance for construction. that he will continue construction until compietion with-
out interruption, and <hould he £ail to do o, the Mortgagee may, at its option. enter upon s2id premizes, make whatever
repairs are necessary, including the completion of any conatnntion work undenway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Morngagee may require the makes, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum suflicient to pay all sums secured by this mortgage, designating the Mort-
gagee as beneficiary and assignee thereof. and, upon failuze of the Mortgagor to pay the premiums therefor, the
Mortgagee may, at its option, pay sxid premiums, and 2l cums w0 advancad by the Mortgagee shall become a part of
the mortgage debt.

6. That, together with, and in addition to. the menthly pavments of principal and interest payable under the
terms of the note secured hereby, he witl pay to the Mortgagee, on the hirst day ¢f each month, until the indebtedness
secured hereby is paid in full, a sum equal o enetwelfth of the annual taxes, public assessments and insurance
premiums. as estimated by the Mortgagee, and. on the failure of the Mertgagor to pay all taxes, insurance premiums
and public assessments. the Mortgagee may, at its option. pay said items and charge all advances therefor wo the
mortgage debt.

7. ‘That he hercby assigns all the rents, issues, and profits of the mortgaged premises from and after any
default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, i-uds. and profits. who, after deducting all charges and
expenses attending such proceedings and the exccution of his trust as receiver, shall apply the residie of the rents,
is-ues, and profits, toward the paviment «f the debt secured hereby.

8. That, at the option of the Mutaagee, this morteace <hall become due and payable forthwith if the Mertgagor
shall convey away said mortgaged promises, or if the tite -hall become vested in any other persin in any manner
whatscever other than by death of the Meastgegor.

9. It is agreed that the Mortgagor shall hold and enioy the premises above conveved until there is a default
under this mortgage or in the note sccured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms. conditions. and covenants «f this mortgage. and of the note secured hereby, that
then this morigage shall be utterly nuil and void: othenvise to remain in full force and virtue. I there is a default in
any of the tenms, cenditions o covenants of this mortgage. or of the note sccured hereby, then, at the optien of the
Mortgagee, all sums then owing by the Mortgagor o the Mostpagce shall become immediately due and pavable. and
this mortgage may be foreclosed. Should anv lesn! procecdings be instituted for the foreclosure of this mortg:ge, or
hould the Mortgagee become a party to any suit involving this Morngage er the title w the premices described
herein. or should the debt secured hereby or any part thereaf 1 placed in the hands of an attorney at law for collection
by suit or othenwise, all costs and expenses incurred by the Mortgagee, and a reasonable attornev’s fee, <hall thereupon
hecome due and pavable immediately or on demand, ‘at the option of the Mortgagee, as a part of the debt secured
thereby, and mav be recovered and collected hereunder.

10. The covenants herein contained shall bind. and the benefits and advantages shall insure to. the re<pective
heirs, executors, administrators, successors, and assigns of the partics hereto. Whenever used. the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS: my hand and seal this 29th 4,y of - August, . J19 75,
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Signed, sealed, and delivered N h@;LJ_A_’_L;LE Tl S CSEFALD
in the presence of: James D. Leapard °
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