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incident or appertaining, inchnding il Londtein stoves arad nobnceratons Foatiny LU FIFRTINNTYR S PP RENY I AN TR woall
to wall carpeting, benes and gates el any other epnpieent or Bistuses s o Logeadter el coecto e ftted oo powitaed,
ntI Lcmglt the intention of the partics hercto that ol such Batures and equipruent. cther thon bosschol D tuznatere be comnshoed g pat ol
the redlty.

TO HAVE AND 1O HOLD all and singular the said premises unto the Morfeadee it sicaesorns sl assizns foreser.

atr e bt

The Mortgagor represents sl warrants that saitd Murteazor is seized of the alove doonbald premises o tee simple absolite: that
the ahbove descnbest proemises e free and dear of all Licrss or other enonmbirances that the Modzason s Liwtully empoaciad to con-
vey of encinber the same; and that the Mortzavor will forever defend the st promnises wnto the Matteagee, it stccessuts atnd aaivns,

from and against the Mortgagor and every person w horsocver Lawfully «Lamng or to i the same o any patt thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoal by said promsissory pote at the
times ard in the manner therein providel.

2. That this mortgage will secure the Morteagee for any additionad suns which nay be advancal hereafter, at the option of the
Mortgaxer, for the payient of taes, or public assessments, fazard 1routance premivms, epains of other such purposes purstuant o the
provisions of this mortgage, and abo for any toans or advances that may hereafter be sade by e Mortonee to the Murteagor under
the authority of Sev. 15-55, 1962 Code of baws of South Carolina, as amendal, or sinnlar statutes: Jted a1 surms so adh anced shall Laar
interest at the same rate or rates as that prov ided in s2id note unless othivow e agrend wpon by the partics and shall be pay able at the

Jdemand of the Mortgagee, unless othenwise proy ided in writing.

3. That Mortgagor will keep the fmprovements on the morteaged premizes, whether now evisting or herealter to be erccted, insured

against foss by fire, windstonn ard other hazards in a sum ot less than the balince due herennder at any tone ared N company or
to the Mortoagee and

companies aeeeptable to the Mortgage, and Mortgagor does herehy assign the pelicy or poliies of invuranae
surevs that a1l such policies shall be held by the Mottgages should it so require and shall include Toss pavable dlises in favor of the
Morteawee; ared in the event of loss, Mortgaxor will give immediate notie thereof to the Mortgager by registered monk and shoutd the
Morteagor at any time fail 1o keep ssid premses insured or fal to pay the preminms for sl insnranee, then the Muottgapee may canse
sich improvements o be iwsurad in the pame of the Mortgagor and reimburse wself for the cost of sl insurance, with antegest as
Lereinabove provided.

1. That the Mortgagor will keep all iniprovements upon the morgagad premises in good repair, and shonld Mortsasor fail to do
necessary arnd charge the expenses tor such

w the Morteavee pay, b its option, enter upon said premises and make whatever repairs are
repairs to the mortgage debt and collect the same under this mortage, with interest as hereinabove providiad,

5. That the Morteagee may at any time requite the issuance and maintenance of insurance upon the hfe of auy person oblizated
under the indebtedness secured hereby in a sum sufticient to pay the morteave debt. with the Mortdagee as tencficiary, and af the
praminms are not otherwise paid, the Mortgagee may pay said premiums anud any amount so paid shall becore a part of the nortgage

debt.

6. That Mostgagor agrees to pay all taves and other public assessments Ievied avainst the morteaged premises on or_before the
e dates thereof and to exhibnt the receipts therefor at the offices of the Mustvazee immediately npon payment, amd should the Mort-
gazor fal to pay such taves and assesstients when the same shall fall due, the Murtzagee may. at its option. pay the sime ated charge
the amotnts so paid to the mortgage debt and collect the same under this mortaae, with interest as above provided.

7. That if this mortgave secures a “comtruction Joan”, the Morteator aurees that the principal amonnt of the indebtedness hereby
wnred shall be disbursed to the Mestgagor in periodic payments, as condrin tion progresses, in acvordance with the terms and comhi-
tions of a Construction Loan Agreement which is separately executed but is made a pant of this mortgage and ingcorporated herein by

reference.

S, That the Mortwasor will not further encunber the premises above des ritesd. without the prior consent of the Moitgagee, and
should the Mortwagor so encumber such premises. the Mortearee may, a4t ats option. dechire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect c1id indebtedness.

9. That should the Motteavor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or fis Purchaser shall be required to file with the Association an
application for an assnmption of the mortgase indebtedness, pay the reasonable cost as required by the Association for processing the
assmnption furnish the Association w ith a copy of the Contradt of S.ale. Hond for Title, or Devd of Comveyanee, and have the interest
rate on the loan balange existing at the time of transfer modified by moreasing the interest rate on the said loan balance to the maxi-
sunn rate per annum pernittal to be (harged at that time by applicable sonth Carolina Law, or a lesser increase in interest rate as may
he determined by the Association. The Association will rotify the Mortoravor or his purchaser of the new interest rate and monthly pay-
ments, and will mail ki a new passbook. Shonld the Morteagor., or bis Purchasr. fail to comply with the provisions of the within
paragraph. the Morlgagee. at its option. may Juclure the indebtedness hereby secured o be immediately Jdue and payable and may
institute any proccedings necessary to collect szidd indebtedness.

10. That should the Mortzagor fail to make paments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there shondd be any failure to comply with and abide by any by-laws or the charter of
the Morteagee. or any stipulations st ont in this mortgave. the Mortzagee, at its option may write to the Mortyagor at his lLast known
address giving him thirty (30} days in which to rectify the said defanlt and should the Mortaagor f2i] to rectify said default within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan halinee for the renaining term of the loan or
for a lesser term to the mazimum rate per annum permitted to be charzed at tnt time by applicable South Carolina law. or a lesser
increase rate as mnay be determined by the Association. The monthly payments sill be adiusted accordingly.

1) andd interest as doe on the promissan note and shonld any monthly
collect a “Late (hatge” not to exceed an amournt
eatra expense incilent to the handling of such

11 That should the Morteavor fad to mude pavinents of princip
installment become past due for a period in caeess of 15 davs, the Mortoawee may
equal to five {3%% ) per centum of any such past due installment in order to cover the
delinquent payments.

12. That the Motlgagor hereby assigns to the Maortagee, its succesiors aned assigns.
the mortzaved premises. retaining the right to colleet the same so long as the debt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, e past due and unpaid. the Mortwagee
may without notice or further proceedings take over the momtgaded premises, if they shall be acvnpied by a tepant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby seenrad, withont 1iability to account for anything more
than the rents and profits actually collectd, less the cost of collection. and any tenant is anthorized. upon request by Mortgacee, to
make all rental payments direct to the Mortgagee. without liability to the Morteavor. stil notified to the contrary by the Mortgagee:
and should said premises at the time of snch defanlt be occeupied by the Morteacor, the Morfgacee nay apply to the Judee of the
County Coust or to any Jndee of the Court of Common Fleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of wid premises aned collect anele rents and profits. applying said rents. after pay-
ing the cost of collection, to the morteage debt withont Tiability ) acconnt for amthing more than the rents and profits actoally

collected.

AU the rents, jssues, and profits acemiing from

13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Mortuavee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest pron ided] in saild note: a snn
equal to the premiums that will next become due and pavable on policies of mortzage guaranty insarace (if applicable), fire and other
hazard insurance covering the mortgaged property, plns taxes. and assesaments et dize on the mortgaged premises { all as estimated by
the Mortgavee) less all sums already paid therefor, divided by the number of months to clapse hefore one month prior to the date when
such premiums. taxes. and assessments will he due and pavable, such sums to be Leld by Mortwagee to pay said preminms, taves an
special assessments. Should these payiments evceed the amount of pavinents actually ede by the Mortrazee for taves, assessments. or
insurance preminms, the exeess may be credited by the Morteagee on subseguent payments to be tmade by the Morteavor: if, however.
eaidd suims shall be insufficient to make said payments when the same Jirll ecome e ad pavable. the Mortzagor <hall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteezor further agrees that at the el of ten vears from the date
heteof. Mortgaree may. at its option. apphy for rencwal of mortuage wnranty or il insnrance (f applicable covering the balanee
then remaining due on the mortgage debt and the Morteagor mav. its option, pay the single promdum required for the remaining
vears of the term. or the Mortgacee may pay cuch preminm and add the same to the moateaue et in which event the Morieacor shall
repay to Mortearee such premimm payment, with interest. at the rate apecified in weid promison noteoin cepal monthly installments

aver the remaining payment period.
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