it o - - —N | ey

o

1 M o < gl >

oo b ey e g ey e

ekl T e s

s At e

1348 o 38

TOGETHER with ol andd singulze the nahts, tarmibers bereditononn ated epeinrteniatoes o the s Folinoer oromoany way
incident or appertainme, indeding ol boltein soves anal rddndonaens | RN TP TR IEIE I SPR ST AP B IR RCTH I T TR I TRV P PO OO |
to wal) carpeting fences and gates and ard othor cogpuprient e fodone nows o Begeattor attadod conrectod v Btneb ooy fevneer,
it Lo the intontion of the partios Lescto that adl sich tintures ated eaprrpae st other thie borodbs Mobuetone, be conneloned apant ot
the realty,

PO HAVE AND 1O HOLD all and sincular the said premives unto the Martzaee ats siccesson el avsns forever.

The Mortgagor represents and wartants that ssid Morteagor is seicad of the alove descrdand promises i bee susple abonbiatel that
the above descnbeal promises are free and Jear of all Licns or othor cnonnbrataes: that the Morteasor s Lowbudly cinposeral to con-
ey or encumber the saone; and that the Mortgagor will forever dotond the waid promses nnto thae Momeazer, ity siccessols and st
from and against the Mortgagor and every person whomsoever Lawbully clsiming or to daing the sone or any part thereot

:\

T

THE, MORTGAGOR COVENANTS AND AGREES AS FOLEOWS:

1. That the Mortgagor will promptly pay the principel and interest on the inded
tites and in the manner therein provided.

tediess evidenoat by said promissory note at the

2. That this mortgage will secure the Mortgagee for any additiona sinms which 1 be advatcal bvreafter, at the option of the
Mostgager, for the paynent of taves, or public assessments, hazard insnrace preasiams, ropain o other stch prarpuoses pursuant to the
provisions of this mortgage. and alo for any loans or advances that vee hereabter Le ade by the Mortzagee to the Muorteagor aler
the anthority of Scce. 45-33, 1962 Code of laws of South Caroling, as amonakad, or simndar statetes, aned 2l suzs o v aneed shall Lear
interest at the same rate or rates as that provided in said note unlesy otherwise axread upon by the patios arnd shadl be payable at the
denaml of the Mortgagee, unless otherwise provided in writing.

ments on the morteagad premises, whether now evisting or lagvatter to e vrvted, insurad
ot Yess thun the balance due Berennder at any tine Lod g coumpany of
],\u]!\_\ of I\(llltit's of irsurance to the Morteagee andd
ared shall indude loss payable dlinses in Lnor of the
Mortyager by registored sl and shoold the
then the Mortrages way cause
hoitstiranice, with interest as

3. That Mortgagor will keep the improve
arairst oss by fire, windstorm and other hazards g sam o
cotpanies geeptable to the Mortgagee, and Mortgagor does hoereby assidn the
aerves that 23l szch policies shall be held by the Morteagee should it so require
Mortvagee; and in the event of loss, Mortgaor will give tnunadiate notice thervof to the
Mortwagor at any time fail to beep said premmses instred or fail to pay the premiums for such fnanrance,
such improvements to be insured in the name of the Mortyagor and reimburse itself for the cust of s
hercinabove provided.

. and should Murteegor fail to do
andd Carge the expeenses for such
provided.

4. That the Mortzagor will keep all improvements upon the mortagead premises in vood repair
w0, the Motlyayee may. at its option, enter upon said premises and mabe whatever repairs are necesany
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove

5. That the Mortyagee may ot any time require the issuance and maiutenance of fnsnrance upon the life of any person oblicated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benetictry, and it the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the montgage

debt.

G. That Mortgacor agrees to pay all taves and other public asceasments Tevied avainst the morteaged premises on or before the
due dates thercof and to exhubit the receipts therefor at the offices of the Mortvader imumediately vpon payment, amd shoull the Most-
savor fail to pay such taves and assesstients when the same shall Bl due, the Mortiicee pay. at its option. pay, the sane and hiarge
the amounts so paid to the morteage debt and collect the same under this morteace, with interest as above provided.

7. ‘That if this mortgage secures a “construction loan”, the Mortwavor agrees that the principal amount of the indebtedness herely
secured shatl e dishirsed to the Mortgagor in periodic payments, as cotstondlion progresses, in secordance with the terns and condi-
tions of 2 Comtruction Loan Agrecient which is separately exccuted but is made a part of this mortage and incorporated herein by
reference.

s above descrilead, without the prior consent of the Moitgagee, and
at its optionr. deddare the indebtedness herehy secured to
arv to vollect said indebtedness.

S, That the Morteavor will not further encnmber the premise
should the Morteasor so encumber such premises. the Mortgagee may.
immediately Jue and pasable ard may institute any proceedings necess

9. That should the Mortgagor aliciate the mortgaged premises by Contract of Sale. Bond for Fitle, or Deed of Conveyance. and

the within mottgapre indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assnmplion of the morteage indebtedness, pay the reasonable cast as required by the Aswsociation for processing the
assumption Furnish the Aswodiation with a copy of the Contract of §ale. Bomd for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saidd Toan balunce to the maxi-

mnmn rate per anoum penmitted to be charged at that time by applicable Senth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Assoc iation will notify the Mortiagor or his prrchaser of the new interest rate and monthly pay-
ments are] wil ol him a new passhook. Shonld the Mortgavor. or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortgagee, at its option. may declare the indebtedness hereby seonred to be immediately due ancd pavable and may

institute any proccedings necessary to collect said ndebtedness.

10. That should the Morteagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide Ty any by-laws or the charter of
the Mortuagee, or any stipnlations set onut in this morteare. the Mortazee, at ity eplion iy w rite to the Mortzagor at bis Last known
address wiving him thirty (30) days in which to rectify the said defandt and Bonld the Morteavor fail to redtify said default within the
said thirty davs, the Mortgrzee, nay. at its option, increase the interest rite on the loan Bbilirce for ihe remaining term of the loan or
for a lesser term to the manimnm rate per annnm permitted 1o be charged at that time by applicable South Careling law, or a lesser
increase rate as may be determined by the Association. Fhe monthly pasmants will be adjnsted accondingdy.
promissory note and should any monthly
“lite harne” not to exceed an amournt
inciddent to the handling of such

11, That should the Mortrazor fail to radhe pavinents of principal and interest s due on the
installinent Lecomie past due for a period in eveess of 153 days, the Mortzasee nay colleet a
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense

delinquent payinents.

12. That the Mortgagor hereby assigns to the Morteagee, its successors and as
the mostgaged premises retaining the right to collect the same so long as the debt Bereby secured s uot in arrears of pavment. but

should any part of the principal indebtedness, or jnterest, taves, or fire insurance premiums, he past due and nnpaid, the Morteagee
may without notice or further proceedings take over the motteaved premises, if they shadl be oceupicd by a tenant or tenauts. and
collect said rents and profits and apply the same to the iudebteduess hoeredny wonred, withont Hability to zccount for anything more
than the rents and profits actmally collected, less the cost of collection and any tenant is antherized. upon request by Mortgagee, to
make all rental pavments direct to the Mortgagce withont Hability to the Mortenor until notifies] to the contrary by the Morteagee:
and should said premises at the time of snch defanlt be occupied by the Martzagor,

County Comt or to any Judie of the Conrt of Common Pleas who shall be - sident or presiding ire the county aforessild for the appoint-
ment of a receiver with authority to take possession of sai! premises and colledt wreh rents and profits, applhyving safd rents, after pay-
ing the cost of collection, to the moreage debt withont Fability t account for amything more than the rents arnd profits actually

collected.

signs, all the rents issues. and profits acoming from

the Mortearee may apply to the Judee of the

the Morteagor to pay to the Mortwagee, on the first day of each month until the
addition to the pavments of principal and interest provided in said note: a snin
ave garanty insnrance GF applicable), fire and other

13. That the Mortearee. at its option. may require
note secured hereby is fully paid, the following snms in
equal to the premiums that will neat become due and payable on policies of morty
hazard insurance covering the mortzaged property. plas taves. and assessmients neat due on the montgaged premises {all as estimated by
the Mortgaree ) less all smms already paid therefor. divided by the number of months to clapae Lefore one nunmth prior to the date when
such preminms. taves. and assessments will he dne and pavable, such vimis to he held by Meortzaeee to pay waid preminms, taves and
special assessments. Should these pavinents exceed the amonmt of puments actually made by the Morteazee for Laves, assessments. or
insurance preminms, the excess may be credited by the Morteieee on sabsequent payments to B nade by the Morteavor: if, however.
said sumns shall be inaufficient to make said payinerts when the same shall hecone e and pavables the Mortragor shall pay to the
Moartagee any amounts necessary to make up the deficiency. The Mortuazor furtlier agrees that at the end of ten years from the date
hereof, Mortgagee mav, at its option. apply for renewal of mortgage tnaranty or winitar iznranee (i applicable) convering the balance
then remaining die on the motteage debt. and the Mortzavor mav. at its option. pay the sinele prominm requited for the remaining
vears of the tenm or the Morteagee may pay such preminm and add the cane to the maorteee debt inowhich event the Marteavor shall
repay to Morteavee such premium payment, with interest. at the rate apecifiod iu said promisaory note, i egand monthlv installments

over the remaining payvment period.
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