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TOUETHER with ol and singubar the rights, members. heraditainents aned sppurteraroes to the sane bolonnnd or nany way
incident of appettimng, including all bindt-in stoves and refrigerators heatinr or con it phuaban s e Chctnod tntares wall ' ]
to wall carpeting, feners and vates and any othor eguipient o fixtures tow er hercatter attoched o ctend or e s any s,
it beiny the intention of the partios hereto that ol such tivtures ancd cquipiient. otber than honschobd funstune B corothired aprat ot ‘
]

the realty.
’_ TO HAVE AND TO HOLID all and singolar the said premises unto the Mutazoe, ity siuccossons aned tasigns forvver. ]

The Mortgavor represents aned warrants that said Mosteazor as seizedd of the abone descnbad premises in foe simple absolute; that
the abtove describaal premises are free and odear of 2l bons or vther enonnlinasaas, that the Martirazor s Fadbully ainposeial to con-
vey or cicumber the sane, and that the Mortzagor will forever detend the wid premises unto the Mogteazen, ity successors and assigus,
froms ard against the Mortgavor and every person whonsoover Lawfully claimmg or to Jdaim the same or any part thereot.
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THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

! 1. That the Mortgavor will promptly pay the principal and interest on the indebtediess evidencad by safd prumissory note at the S
titnes and in the manner therein provided. ; 61

2. “hat this wortgage will secure the Mortgagee for any additional sumis which may be advanaal heteafter, at the option of the t

} Mortgavee, for the payment of taves, or public assesstaents, hazard imurance premmms, ropaits o other such purpaoses putsiant to the ; ?61
pros biots of this mortgage. and ales for any loans or advances that may hereafter be nade by the Mortitagee to the Mostiavor under :

’ the anthurity of Sec. 45-35, 1962 Code of Liws of South Caroliina, as amendd, or sitnilar statutes. and all suns so advanced shall Lear ‘_,___,.

interest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the partios Jiall be payable st the
derna] of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now eaiting or herefter to be ercetod, insured
apaitnt loss by fire, witelstorm and other hazards in 2 sum not less than the balanee due herennder at any tine and o o company o
cotnpanies aceeptable to the Mortzagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mutiagee amd
srees that all such policies shall be held by the Mortgagee should it so require and shall indude loss parable (lases in Eoor of the
Mortyager; amdd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by reistered ool aned should the
Morlyagor at any time [ail to keep said premises insured or fail to pay the premiuns for such insnrance, then the Mortheaee may cause ;
such improvements to be imsured i the name of the Mottgayor and reimlbmne itself for the cust of sich instrate, with interest as ;
bercinalbove provided.

<

4. That the Mortzavor will keep all improvements upon the mortyagead premises in cood repair, and shonll Maortgavor il to do
s the Mortgagee may, at its option, enter upon said premises and mabe whatever repairs sre necessary and churge the eapenses for sudh
repairs to the morteage debt and colledt the same uider this mortgage, with interest as hereinabove pron ided.

5. That the Mortgazee my at any time reguire the issnance and maintenance of insurance upon the life of any person oblicated p
utader the indebtedness secures) hereby in a sum sufficient to pay the mortiege debt. with the Mortgagee as Ienefickary, aml if the :
|;ni-uuums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgavor avrees to pay all taves and other public assessments fevied aainst the mortgaged premises on ot before the
due dates thereof and to exlubat the receipts therefor at the offices of the Mortvagee inmediately upon payment, and shoukd the Mort-
paror fail to pay such taves and assesstents when the same shall fall due, the Mortaagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.
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7. That if this mortgage secures a “construction loan™, the Mortwazor aizrees that the prindipal amount of the indebteddness hereby
secured shall Le dishursed to the Morteagor in periodic payments, as constenction progresses, inaccordance with the terms and condi-
“Ufm of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporatud herein by
reference.

S. That the Mortvavor will not further encumber the premises above deserilad, w ithout the prior consent of the Mortagee, and
should the Morteagor so cncnmber such premises. the Morteagee may. ot its option. dedare the indebtedness Lereby secured to
?’ itmmediately due aned pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortzavor alivnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be requirad to file with the Association an
applivation for an assumption of the mortvage indebtedness, pay the reasonable cost as requitead by the Assiciation for processing the
assumption. furnish the Associstion with a4 copy of the Contract of Sale, Bond for ‘Title. or Deed of Comeyance, and have the interest
rate on the loan balince existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
: mnm rate per annnn permitted to be charged at that time by applicable South Carolina Law, or @ lesser increase in intercst rate as may
} be determined by the Association. The Assoviation will notify the Mortaagor o his purchaser of the new interest rate and monthly pay-
ments, and will il him a new passbook. Shoald the Mortgavor, or his Purch ver, £l to comply with the provisions of the within
: paragraph. the Mortgagee. at its option. may declwe the indebtedness hereby securiad to be immediately due and payable and may
. institute any proceedings necessary to colledt said indebtedness.

10. That shonll the Morteavor fail to make pavments of principal and interest as due on the promissory note and the samne shall be
unpaid for 2 period of thirty (30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortyagee, or any stipulstions set out in this wortgage. the Morteavee, ot its uption. may write to the Morteagor at his last known
address giving him thirty ¢ 30) days in which te rectify the said default and shonld the Mertiagor fail to rectify said default within the 1
said thirty days. the Mortwacee, may. at its option. increase the interest rate on the Toan Ialinee for the remaining term of the loan or s
for a lesser term to the manimnt rate per annum permitted to be charzed ot that time by applicable sonth Carolina aw, or a lesser
increase rate as may be determined by the Association. The monthly payients will be adinsted acvordingly.

11. That should the Morteavor fail to make payiments of principal and irterest s die on the promissory note and should any monthly
installment become past due for 2 period in excess of 13 days, the Mortiazee nay collect a “hate charre™ not to exceed an amount
1 equal to five (577 ) per centum of any such past die installment jn order to cover the eatra eapense incident to the handling of such ;
delinguent payments. !

H
' 12. That the Mortzagor herehy assigns to the Mostzagee, its successors and assigos all the rents. issnes. and profits aceriing from ;
l the mortgaged premises. retaining the richt to collect the same so lone as the debt herehy secnred is not in arrears of payvment. but

should any part of the principal indebtedness, or interest, taves, or fire insnrance preminms, he past dne and unpaid. the Mortgagee
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may withont notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect saild rents and profits and apply the same to the iwlebteduess hereby secured, withont fiability to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorizes] upon request by Mortgagee, to -
make all sental payments direct to the Mortgzagee. withont lability to the Mortravor. until notificd to the contrary by the Mortzagee:
and shonld said premises at the time of such defanlt e occupied by the Mortzavor, the Mortgaee iy apply 1o the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding o the connty. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect snch rents and profits. applying said rents, after pay- i
iml.zI the I(ﬂst of collection. to the mortzawe debt withaut Hability ty account for amthing more than the rents anrd profits actually :
collected,

13. That the Mortgagee. at its option, may require the Mortzager to pay to the Mortgavee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the preminms that will next become due and pavable on policies of morteage waranty insnrance (if applicable), fire and other :
hazard insurance covering the mortgaged property. plus taves and assesunents neat due on the mortaed preaises Call as estinated by g
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when ;
such premiums. taves. and assessments will be due and pavable. such sums to he held by Morteagee to pay said premiums, taxes and :
special assesstments. Should these pavments exceed the amonnt of payments actnally made iy the Morteagee for taxes. assessments. or
insurance premiums, the excess may be credited by the Morteagee on subseqent payments to be made by the Mortzagor: if, however,
said stms shall be insufficient to make said pasments whon the same shall become due and pavable, the Mortaagor shall pay to the
Mortizagee any amonnts necessary to make up the deficiency. The Mostavor forther agrecs that at the end of ten years from the date
hereof. Morteacce may, at its option. apply for renewal of morteace goaranty or sivilar insurance Gl applicable) covering the balance
then remaining due on the mortgage debt. and the Meortvagor mav. at its option. pay the sinule preminm required for the remaining
vears of the term. or the Mortgazee may pay such preminm and add the same to the mortwage Jdebt in which event the Morteacor shall
repay to Mortgagee such premium payment. with interest. at the rate speaficd in waid promisesy note. inequad monthly installments
over the remaining payment penod.
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