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which the atonnt of the sums secured by this Mortewe iimedistddy proor tothe date of taking bears to the fair matket value of
the Proparty immediately prior ta the date of taking, with the balaner of the proce de pand to Borrower.

If the Property is abandoned by Bortower or if after notice by Londer to Borrewer that the condemnor offers to make an award
o settle i el for damages, Borronver fails to respond to Bendor within 30 duye of the date of sk notioe, Lender 15 authorized to
collict and appiy the proceeds at Tander’s option cither to restoration or repair of the Property or to the sums secured by this

Mortgige.
Unldras Fender and Borrower othawise ageee in writing, any such appheation of proci eds ta principal shall not extend ar post-
pone the due date of the monihly installments referedd to o paragraphs T and 2 Lercof or change the amount of sueh installments. ]

10. Borrower Not Released. Fxtension of the time for pavment or modification of amertization of the sums secured by this
Mottgage granted by Lenrder to any suceessor in intereat of Barrower shall not operate to rele e, in any nuanner. the Hability of the £

t
:
original Borrower and Borrower's siceessors ininterest. Lenedor =hall not be requited to commence proceedings against such successor : g
. or refuse 1o extend time for pavinent or otherwize modify amaortization of the == ceeured by thi< Mortgage by reason of any i .
3 demand made by the original Borrawer and Borrower's snccessors m interest. ’.‘ ;m
R L ) it ;
§ 11. Forbearonce by Lender Not a Waiver. Any forbearance by Lemder in oxereising any right or remmedy hercunder, or other- v
f wise afforded by applicable Lav, shall not be o waiver of or preclude the oxereize of uny right or remeldy hereunder. The procurement : ;N
¢ of insurance or the pavmant of taxes or other liens or carges by Lender shall not beoocwaiver of Lender’s right to accelerate the | T
" maturity of the indebitedness secured by this Maortgage. i }a
i
' . ) . . . . L . . )
§ 12. Remedies Cumulative. Al remcdies provided in this Mortgage are distiner and cuninlative 1o any other right or remedy :
¥ under this Mortgage or affordad by Taw or equity, and may be exe reized concurrent v, independently or sticressively. ? .
i 13. Successers and Assigns Bound: Joint and Several Liability; Captions. The covinunts aned agreenients hercin centained

hall bind. and the nights bercurder <hall inure 100 the tespoctive saeccssors snd sessigns of Lender and Barrower, subject to the
provisions of pargraph 17 Lerrof, Al covenants wnd aercaments of Boniawer shall e et and seviral, The captions and headings
of the prragraphs of this Mortgage are for convemenos only atd e not 1o F¢oasedd £ interpret or define the provisions hereof.

14. Notice. Auy nofice to Borrower provided for in thiz Mortgage «hall be given tn mailing ~uch totice by certified mail
addressed to Borrower ot the Property Address stated below, exoept for any notice reapired under paragrarh 18 hereof to be given
10 Borrawer in the nonner prescnbed by applicable Tavs Any notiee provided for in thiz Aortgage shall be deemed to have been
given to Borrower when given in the manner desienated berein

15. Uniform Morigage; Governing Law: Severability. Thiz farm of meortgsge combines uniform covenants for national use and
non-uniform o nants with lHmited variations by jurisdiction to constitnte 1 uniform =ccurity mstrument cavenng real property.
This Mertgsge ~hall be governed by the law of the pirisliction in which the Property iz lovated. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicabl Taw, such conflict =hall not sffect other provisions of this Mortgage or
the Note which can be given offect without the cenflicting provision. and o this end the provisions of the Mortgage and the Note
are declared to be severable
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16. Borrower's Copy. Borrower shall be furnished u conformed copy of this Mertgage at the time of execution or after
res ordation hereof.

e

17. Transler of the Properly: Assumption. If all ur any part of the Property or sn interest thercin is sold or transferred by
Horrower without Lender's prior written consent, excluding €a) the ereation of 4 ien or encumbrance suhordinate to this Mortgage,
(b) the creation of & purchase money security interest for Louschold applianees, (0) a transfer by devise. descent or by operation of
taw upon the death of 4 joint tenant or (d) the grant of any leasehold interest of three vears or leas not containing an option to
purchase, Lender may, at Lender's cption. declire ull the sums secured by this Mortgage to be immediately due and payable. Lender
~hall Lave waived =uch option to accrlerate if. prior to the sale or transfer. Lender and the person to whem the Property is to be
sold or teansferred reach agrecment in writing that the credit of =ueh person is satisfaetory to Lender anid that the interest pavable
on the sums sceured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate
provided in this parsgraph 17 and i Borrower's successor in interest has exccuted a writien assumption agrecment accepted in
writing by Lender. Lender shall release Borrower from all eblyations under this Mortgage and the Note

If Lender o xercizes stuch option 1o deccberate. Lorader <Lall mad Borrower notice of acceleration in sccordance with paragraph 14
Lereof. Surh notieo hall provide a period of not kas than 30 dayvs from the date the notice s mailed within which Borrower may
pay the sutus dectaredd Do I Banrower faik to pay szch snms pnor (o the expination of =uch period, Lendor may, without further
rotice or demand on Borrower, invoke any remedies permitted by parsgraph 18 hereof.
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Nox-Ustrory Covenaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any -
covenant or agreanent of Borrower in this Mortgage. including the covenants to pay when due any sums secured , L
by this Mortgage, Lender prior to acecleration shall mail notice to Borrewer s provided in paragraph 14 hereof
specifving: (1) the breach; (2) the action required to eure sueh breach: (31 a date. not less than thirty days from , E
the date the notice i mailed to Bnrr_nwvr, by which such breaeh must be eured: and (4) that failure to cure such ; :
breaeh on or hefore the date specificd in the notice mny result in aceeleration of the sums seenred by this Mort- ' :
gage amd sale of the Preperty. I the breaeh is not curad on or before the date specified in the notice, lender at
Lenders option may declare all of the sumis secured by this Mortgage to be immediately due anld payable without
further denznd and may foreclose this Mortgage by jndiciad proceeding. Lender shall be entitled to eollect in such
proceeding wll expenses of foreclosure, ineluding, but not fnited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstraets and title reports. all of which shadl L subditionad sins ~ceured by thiz Mortgage.

19. Borrower's Right to Reinstate.  Notwith-tanding Lenider's aveeleration of the suns seenred by this Mort-
gage. Borrower shall have the right to bave any proceedings begnn by Lender to ehforee this Mortgage discon-
tinued at any time prior to entry of a judgnent enforeing this Mortgage if: (a4 Borrower pavs Lender all sums
which would he then due under this Mortgage, the Note wunl notes securing Future Advanees, if any, had no
aceeleration occurred: (b Borrower cures all breaches of any other covenants or agrecments of Borrower con-
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tained in this Mortgage: te) Borrower pavs all reasonable experses inenrred by Lender in enforeing the covenants
§ and agreanents of Borrower contained in this Mortgage and i enforeing Lender's remedies as provided in para- i
graph 18 hereof. including, but not limited to, reasonable attorney’s fees: and o) Borrower takes such action as :
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and :
, Borrowers obligation to pay the sutns scenresd by this Mortgage shall continue unimpaired. Upon such payment
. and cure by Burrower. this Mortgage and the obligation< seeured hereby shall renain in full foree and effect as if i
: no acceleration had occurred.
' i
j 20. Assignmen} of Rents: Appointment of Receiver. A: :lditional ~veurity Lereunder, Borrower hereby !
assigns to Lender the rents of the Property. provided that Borrower ~hall. prior to aceeleration under paragraph 18 :
Lereof or abandontent of the Property. have the right to colleet and retaim such rents as they become due and :
, pavable.
4 Upon aceeleration nnder paragraph 18 hereof or abudomnnent of the Propeity, Lender shall he entitled to
A have a reeciver appointed by o court to enter npon. take possession of ated e the Property and to collest the )
'i
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