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\~" FIRST ‘FEDERAL SAVINGS AND LOAN ASSOCIATION

e CLNE 6.1 42 GREENVILLE, SOUTH CAROLINA
i MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Account No... . 10902-46_

COUNTY OF GREENVILLE

WHEREAS First Fedeial Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASS0-
' IATION, is the owner and holder of a promissory note dated May 7, 1974 __ .. . executed by ———
e e = —ec-in the original sum of 550,QQQ&Q__ bearing
intercst at the rate of - 8.50 .. % and secured by a first mortirare on the premises being known as -~ - m—me e
Lot .No.. 308, Map No..l, Section One, Sugar Creek S/D ... ..., whichix recorded in the RMC office for

Greenville County in Montgage Book - l.3.l.(L -~ - -—, page 23 .. ._ . title to which pruperiy is now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed 1o assume said morteage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of wwnership of the mortgaged premizes éo the OBLIGOR and his

assumnption of the mortgage loan, provided the interest rate on the balance due is increased from .. -8.50 - T¢ to a present

tate of - . -._8__.- 25__{;_
NOW, THEREFORE, this agreement made and entered into this 728!:h ~ddav of _____Au_gus,l; e 1975 --. by and between
the ASSOCIATION, as mortgagee, and Roger H. Garst and. Judy_ P. Garst . . e e - .

as assuming OBLIGOR, X
WITNLESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

Lereby acknowledged, the undersigned parties agree as follows: y
{1) That the loan halance at the time of this assumption is §. 49,431.94 . that the ASSOCIATION is presently increas-

ing the interest rate on the halarce to .. . - 8.75..7%, That the OBLIGOR agrees to repay said obligation in monthly installments

ofs 396,20

month with the first monthly payment being due - September. 1 .. . 1945,

(2) Should any installment payment beconie due for a period in excess of (15 fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (577 ) of any sach past due installnient payment.

(3) Privilege is reserved by the obligor to make additional pavments on the principal balance azsumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period Leginning on the anniversary of the assumption
exceed twenty per centum (207%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (209%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
hetween the undersigned parties.

(1) That all terms and conditions as s¢t out in the note and mortgage shall continue in full force, except as modified expressly by
this Aereement.

(5) That this Agreement shall bird jointly ard sevearally the successors ard assigns of the ASSOCIATION arnd OBLIGOR, his
teirs, successnrs and assigns,

IN WITNFSS WHEREQF the parties hercto have set their hands and seals this -28th- day of ‘Aygu_s_t______ﬁﬂ 19——7—2—.
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of First Federal Savings and Loan Assaciation’s consent to the assumption outlired above, and in further

- nsideration of One dellar (21.003%, the receipt of which is herebv acknowledged, 1 {we)d, the undersignedfs) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and As-umption Agreement and agree to be hound thereby.

In the ppesence of: Co & DARB ’9UI DERS, —I-N-C(SEAL)
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. each with payments to be applied first to interest and then to remaining principal balance due from month to

ASEAL)

- o~ R, "
Aerndda L Jrzrealos (SEAL)
(SEAL)

Trat-ferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

PROBATE
COUNTY  OF  GREENVILLE )}
Personally appeared before me the urdersigicd who made nath that (s)he ~aw the above named .

::gn ;;;l-a;mld(-l‘n(_r th‘e fm:cp:omg .-\;zre_em(;ni(ﬂ and that (s)Yhe \\nh the (“;th'(-r .-1-1}_.5_cr_ihi;;g 7\\'iir;(s-:= -\\'i-t-n( sr.c(i‘ti:c -c-i'(.-cu-tion lhcr}of

SWORN to before me this

28th 4., August 173 . X@g?} ﬂl@fﬂl&
ag‘"f)‘"“’j loze 4_"4: R _ . (SEAL) '

Notary Putlic for South Carolina

Uy eoremissian expires: 8/[4/79
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