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TOCETHER with all and singular the rights, members. hereditaments, and appoitenanoes to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigeraton. heating. air conditioning, phnntuny and electrical fintores, wall
to wall carpeting, fonces and gates. and any other equiptoent or fixtures now or Lereatter attadhiod contedted o titted inoany manner,
i; l;ciml{ the intention of the partics hereto that all such fistures and equipmeat, other than hovsehold tirniture, e considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee. its successors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrancees; that the Mortgagor is Law fully copowired to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgagee, its successors and dssigns,
from and against the Mortgagor and every person whomsoever lawkully claiming or to daim the same vr any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced Dy said promissory note at the
times and in the manner therein provided.

2. ‘Ihat this mortgage will secure the Mortgagee for any additional swins which muay be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repaies of othier such purposes punstant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or sinmlar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties andd shall be payable at the
demand of thie Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exiting or hereafter to be crected, insured
axainst loss by fire, windstorn and other hazards in a sum not less than the balunce due hereunder at any time and dnoa company or
companies aceeplable to the Mortgagee, and Mortgagor does hereby assigu the policy or policies of insurance to the Motuagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable chiuses in Enor of the
Mortzavee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgapee by registered mail; and should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyagee may cause
such improvements to be insured in the nanme of the Morlgagor and reimburse itself for the cost of such inmsurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortgagor fail to do
so. the Morlgagee nray, at its option, cuter upon said premises and make whatever repairs are necessary as! ehurge the expenses for such
repairs to the mortgage debt and collet the same under this moirtgave, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hife of any person ol;li_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgager as benficiary, and if the
premiums are tot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortzaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
zavor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgaye debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns an cpndl-
tiu{ns of a Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

5. Fhat the Morteavor will not further encuniber the premises above described, without the prior cousent of the Moitgagee, and
should the Morteagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgape indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgare indebtedness, pay the reasonabife vost as required by the Association for processing the
asswnption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or D] of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
tnn rate per annumn permitted to be ¢harged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a tew passhook. Should the Mortgagor, or his Pardhuser, fail to comply with the provisions of the within
paragraph. the Mortzargee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thirty (30) days. or if there should be any fathire 1o comply with and abide by any by-laws or the charter of
the Morteagee, or any stipilations sel out in this mottwave. the Mortzagee, at its option. may write to the Mortwayor at his last known
address giving him thirty 130} days in whick to rectify the said default and shoukd the Mortzagor fail to rectify said default within the
said thirty days, the Mortgagee, may at its option, increase the interest rale on the loan balinage for the remaining terin of the loan or
for a lesser term to the marimenn rate per annmun permitted o be changed st that tinie by applicable South Carolina Faw, or a lesser
ircrease rate as may be determined by the Association. The monthly payviments will be adjimted accondingly,

1L “Fhat should the Moartearor fail to nr ke paoaments of principal and interest as due on the promissory note and <hould any monthly
imstallruent become past due for a period in cxcess of 15 days, the Morteacee may colledt a “late hanee” not to exeeed an amount
equal to five {57% ) per centum of any such past duc installment in order to cover the extra expense incident to the haudling of such
delinquent payments.

12. That the Mortgagor hereby assiuns to the Morteagee, its successors and assigns. Al the rents, issues. and profits accruing from
the mottgared premises. retaining the right to collect the same so lone as the debt hoerchy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, o1 fire insurance premitms, fre past duee and unpaid. the Mortgagee
may without notice or Tuther proceedings take over the motgaged premises, if they shall be oonpied by a tenant or tenmants. and
collect said rents and profits andd apply the same to the indebtedness hereliy secured. withont liahility 1o account for anything more
than the tents and profits actnally collected, less the cost of collection. and any tenant is anthorized. upon request hy Mortzagee, 1o
make all rental payments direct to the Mortgagee. without liahility to the Morteavor. until notifice] 1o the vontrary by the Mortgagee;
and should said prenises at the time of such default be acoupied by the Morteavor, the Mortzazce may apply to the Judie of the
Counly Court or to any Judge of the Court of Common Pleas who shall be resident or preiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of suid premises and collect such rents and profits, apphing said rents, after pay-
iniz_ the ‘(ﬂsl of collection, to the mortwage debt withont liability € account for amything more than the rents and profits actually
coliccted.

13. That the Motteagee, at its option, may require the Morteagor to pay to the Mortgazee, on the first day of cach month until the
note secired hereby is fully paid, the following sums in addition to the payments of principal and interest provided in <aid note: a sum
equal to the premiums that will next become due and payvable on policies of morteace gnaranty insirance (if applicable ), fire and other
hazard insurance covering the marteaged property. plus taves. and assesunents neat due on the mortgaged premises ¢all as estimated by
the Morteagee) Yess all sums already paid therefor. divided by the number of months to dapse belore one month prior to the date when
sich preminms, taves. and assessments will be due and payable, such sums to be held by Mosteagcee to pay Sv‘i‘l‘ prominms, taxes an
special assesunents. Should these payments exeeed the amount of padyments actually made by the Monteager for taves, assesunents, or
insirance pramiums, the evcess may be ceedited by the Mortgagee on sulisequent payments to be prade by the Morteawas: if, however.
said sumns shall be insufficient to make said parments when the same shall become due and pavalide, the Mortgagor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency. The Mortwagor further ageecs that at the el of ten vears from the date
hereof. Morteagee may. at its option. apply for rencwal of morteage oty or <milar inviranee Gf applicable Y dovering the halance
then remaining due on the morteaze debt, and the Mosteagor mave at its option. pay the vitede prominm requited for the remaining
vears of the tenin or the Mortgacee may pay such preminm and add the <ame to the inorteage debit in which cvent the Morteavor <hall
repay to Mortgagee such preminm payment, with interest. at the rate spedified in dd propisony pte,in cqmil monthly installments
over the remaining payment penod.
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