To Have axp 10 HoLrp, all and singular the sald property unto the Mortgages, its successors and assigns forever.

The Mortgagor covenants that be is lawfully seivsd of the premisca bereinabove described in fee simple absoluts
(or soch otber ostate, if any, as is statad hepeintefore), that be has good right and lawful authority to sell, convey,
or enournber the same, and that the premises are froe and clear of all liens and encumbrances whatsoever except as
herein olberwise recited. The Mortpagor further covinsnts 10 warrant and forever defead all and singular the

premises as Lerein conveyed, unto the Morigrgee forever, from and sgainst the Mortgsgor and all persons whomsoever
Luwfully cluiming the same or any part thereod,

The Mortgagor coveranta end sgnvs ss follows:

1. He »ill preanpatdy pay 1he prinerad of and Interest on the indebtalores eviderced by the said npote, at the
1:rme god in the tanner Warrein teoaidcd, Prisslope i pevrved (0 poopsy st suy time, without premium or fee, the
enting 1n 3 andnose F £ny pant 1ataed 1ot ] e than 3 wennert of oo instgllment, o <ot Lundred dollars (§100.00),
whichever is ks,

2 Topater with, andin 3370 40 P e e s Wy permente of prindfad end Tlerest ravstls under (be terms
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(5} A Fomoeud o e peoom Trente Pena, owt 208, plae b poonTume that =10 pext boooroe doe and puyatile
VoS fan ot tar eI o mie e oo sinp Al e g g D p gy, plof taves wnd sancaenente
it roc on bt et s e D g gt as Vo he 2orpepia end of wlich the Martgegir s
frtifeds Yee el o 2o Te pdd G s i dad el e e n o Yor o F rmrnthe 10 Cpee before one month
prior 4o e dute whem eaed g omd nede oy S dnvie en ] ey wnte wll beonme delinguent, euch
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() The spgrepsts of the s b prast e porezent €2 0201 purepreph {8) 503 thae povsble on the node sacurad
borodow, s2adl bie prid in 8 Fogie pentst esch ponth, to be o3 p80d to the ((lowing iterns in the onler
siated:
(1) tuves, spocial sevsemnenia, £re and other harand inruranoe premiums;
(1) interest ¢n the note scursd Loty and
(113) smartization of the principal of ssid pota.
Any dufinicncy in the amount of soch sggregate monthly pasroent, ¢hall, unless msde good by the
Mortgagor prior (o the due dste of the nuxt such payment, oonstitute an event of default under this
roorigage. At Morigagee's option, Mortgegor will pay a “late charge” not exceeding four per
centum (45%) of any installment when paid more than fifteen (15) days after the due date thereol,
o cover the extra expenss involved in bandling delinquent paymenta, but such “lats charge’ shall
pot be payable out of the proceeds of any sale made to satisfly the indebtedness sacured hereby,
unless such procesds are sufficient o discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preoeding shall excened the
smount of payrnents sciuslly madea by the Morteazes as trustee for taxes or sssescnents or insurancs premniums,
s the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the optioh of Morigages as trustee, may bs refunded to the Mortgagor. If, however, such monthly
payments shall pot be sufficient to pay such iteins when the same ghall become due and payable, then the
Mortgagor shall pay to the Morigazes &s trustes sny amount necessary to make up the deficiency. Such
paytaeat will be made within thirty (30) Gaya after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail.  H st any timo the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the nota sacured hereby, full paymeit of the entire indebtedness represented
therchy, the Mortgageo as trusteo shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (s) of paragraph 2 hereof. I thero
shall be s default under any of tho provisions of this mortgagoe resulting in a public sale of the premises covered

o b e 4

—_—
75 e

“,
<}

o e 3



