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The Mortaagor covenants thiat he s lawfolly seized of the pramises boeinabove desonbud o fee sinple
abisodute, that he has gu(k] Iighl and Jlaw{ul ;sll“iulil)' to sl IRSLALY | circtntar the satte, andd that the prem
i afe free and cdear of all licis and encumbrances whatveover, The Matgavor further covenants to warrant and
forever defond all and singular the premises unto the Montgaeee forever, from and against the Mortgagor and
Al percons whomwoever Lawfully daiming the ssme or any part thareof.

The Morteigor covenants and agroes as follows:

L That he will proopthy pay the prindpal of and isterest on the indeddaduos cudonead b the said ot
at the times arad i the manter thercin provided o as s dificd o cvtendod by nustuad corevnn ot in writing

2. That this mortgage shall secure e Morteagee for sl further vans as man be ads sioed hereafter, at the
aption of the Mortwages, for the paviont of taves, imurance promuims, pabilic assoasments, pepain o other
purpases pursiant to the caonenants herein, and also any funthier s advances, readvanas o aredits that may
be inade Bereafter to the Maontgagor by the Mottgagee, and for any other or further obligation o inddstalness
due o the Mortgagee by the Mortgacor ot any time Lereafter, and that G ane so advanend shedl bear interest
al the e rate as the Mortpage debt and shall be pavable on demand of the Montzasee, unless othentise pro-
vded in writing, and the ten of this morteage sequning aich advances and 1eads anes Qb be <uperior to the
rghts of the bolder of win intenening tien or encnmbeance.

3. Withioast Jf!(\‘lill_t{ the "3!'1“()’ of ALY PeTson (?‘:‘i\‘_&ih\l for the Pravineist ol K )8 indebtedness <ecured
horedv, and without affecting the nehts of the Moteagee with respext o aty aovunty pot eapresshy releasad
in writing, the Mortgagee nay at any time, without wtice or oonsont, mabe any gureement evtending the time
ur otherwise altoring the terms of pavment of the indebfodues covtired Lerebs
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3. That de sl beep 21l suprondments now exiting o bereafter cected upon the imortgaged property in
mornd tepais xad o the Cas of o cottrudtion Yaan, that be wall contiune constouction until coonpletion witheat
stesrupdion. atd shead e il to do so, e Mostgagee mav, 2t its option, «utar upon said premises, make what.
A Seguairs ate tevesany ., incoding the conpldion of aty aastrochon waek underway, and dharge the expenses
foa such requin of the wonplion of auch oomtmuction o the meontgage debt.

& That the Muatganoe may sequite the mater, co muder o endiavs of wnv indebtodness socured heseby to
carzy hfe sreurance upon Lo in a comn sufficient 1o pay sl somn wanred by this morteage, designating the
Murtgznee as betdicary Geenedd, and upon {ailure of the Maortzagor to pay the premiums therefor, the Mort.
fagee mmny. at its optren, pav <aid prameuns and al seme w0 advaneed by the Mortgagee dhall booomne 2 part
o montrage deda.

7. That, toeathes with, ad in addition te, the mothly pasvinents of principal and intezest payvable under the
teatis of the e socured Leseby, be will pay to the Mostgagee, an the fint day of cach mnenth, unti! the indeted.
vess secured baeby 1 paod 3o full a sum eguel to onc-twdflth of the anunal taces. public assessments and insur-
aboe premiutn, w8 cstirnated by the Mortgagee, and. on the falure of the Maatgagor to pay all taves, insurance

prominme and poblic accustoants the Mortgagee may at its option. pav said items and chasge all advances these-
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S That be Lercly assigns all the rents, issucs, and profits of the motaated premises from and after any de-
fault barenda, sud should begal proceadings be instituted pursuaut to this instrument, then the Mortgagee shall
have the sight 16 have a recciva appointed of the raas. isues, and profits, who, after deduding all chrrges and
eyperes attarding sach proceadings sud the exeontian of his trust as recaves, shall apply the residoe of the 1ents,
isues. amd profite. toward the pavinezat of the debt sexured Leactay

9. That. at the option of the Mmtzagee, this portgaze shall bicome due and payable forthwith if the Mort.
ager shall coaney away <aid motgaged premises. or if the title shall become vested in any othes pervon in any
manner Whatstevor other than by death of the Mortgagar, o, in the case of a comtivdtion loan, if the Motgaror
diall pernit work on the projedt to become and remain interrupted far a peaiod of fifteen (15) deys without the
wiitten ovmnetst of the Mortgagee.

10, 1t is ageeed that the Matgagor shall hold and enoy the premises above conveved until there is a default
undea this uxateace or in the nate secured hereby. Tt s the true meaning of this instrumnest that if the Mont-
gagor shall fully perforn all the tems, conditions, and oo cants of this mortzace, and of the pote socured bereby,
that thea this morteage shall be utterly null and veid: othonwise to remain in full foree and virtue, H thare s a
default in 2ov of the terms, conditions or covenants of thic inortgage, or of the note seenrxd hereby, then, at the
option of the Motgagee. all sums then owing by the Mortgagor to the Morteagee thall become immediately due
atnt] puvable and this motcage may be {orecdlosed. Should any legal proceedings be invituted for thie foredloare
of thiv mewteage. or should the Mortgagee Fecome a panty to anv it involving this Mosteage or the title to the
premices desaibed herein, or shionld the debt sectned hereby or any part thezeof e placed in the hands of an
atterney at Low for collection by cuit or otherwise, all couts and expences incnrred by the Manteacee, and a re .
able (ttoruovs foe, shall therenpon became due and pavable iinmedistdy o on donond. at the option of the
Monteatee, as o pat of the debt cenred lh('rt-!u_\'. and may be rocovered and o Mected horeunder.
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