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which the «mount of the ruans secured by this Mangage mmediately prior to the date of taking Lears te the fair market value of
the Property immediately pnior to the dste of tdang. with the balanee of the proceads poad to Borrower

I the: Property 1s abandoned by Borrower or of aftir notiee by Lender to Barrower that the coudemnor offers to make an awarnd

* i o s ttle a clam for damsges, Borrower Tals to co<ond 1o Lender within 30 davs of the date of suelh uotice, Lender is authorired to

volleet and apply the procecds at Lendec’s option caither to nestoration or eepare of the Property ar to the sums secured by this

n——

Mortgage.
Unless Lender and Borrower otherwise agree in wnting. sny suck application of proceeds to poneipal shall not extend or post-

pone the due date of the monthly installments refereed 1o in parageaphs | and 2 horeof or chrnge the amount of such installinents.

10. Bomower Not Released. FExtension of the time for payment or modification of wmortiration of the sums secured by this
Mortgage granted by Lender ta any successor in interist of Boreower shall not operate to telease, in any manner, the lisbility of the
anginal Borower and Borrower’s suecdssors mimterest. Lender shall not be requined to commence proceedings against such successor
o1 cfuse to oxtind tisne for pavient or othervase modify amortization of the sums secured by this Mortgage by reason of any
demand made by the ariginal Borrower and Borrower™s suceossors in interest .

11. Ferbearance by Lender Not a Waiver. Anv forhearanee by Lender tn oxcocrsang any right or remedy hereunder, or other-
wise sffordid by applicable b shall not be o waiver of or preclude the exeraice of anv nght or remedy bereunder. The procurcement
of uourate or the pavinont of taves or other hens or charges by Lender shall not be o waver of Lender's right to accelerate the
matunty of the mdebtelness secured by this Moregage

12. Remedies Cumulative. Al remedies providad i this Mortgage are distinet and cutaulative o any other right or remedy
under this Martgage or afforded by faw or cquaty, and mav be exercrsed concurnntly ) independently or sueeessively.
13. Successors ond Assigns Bound: Joint and Several Liability; Captions. The vininants and ageccinents herein contained
adl bend ad b nghits herennder sEall mure tol the respective siccessors aned assigns of Lender and Borrower, subject to the
8] vreaviqgons of oo 1T bereof AN covensnts and ageeements of Borrower shall be joint and several. The captions and headings
i of the paragraphs of thae Mongage are for convarsenae onlv and sre not 1o b sssd tointerpret or define the provisions hereof.

14, Notice. Ay notire to Borewer provided for an this Martgage hat!l be gaven by msiling such notice by certified nail
2ddiessead to Herrower ar the Projerty Mddoess stated below. axeept for any notee required under parageaph 18 hereof to be given
1o Beorones i othe minner presonbed by applicalide fan Ay notnoe rrovided (o1 an this Mortgage shall be deemed to have been
gnven to Botrower wlen given in the inanner designated Lorein

15. Uniform Mortgage: Governing Law: Severability. Thic form of niottgage combites unifarm covenants for national use and
romuniform e nante wath Limted vananone by uncliann to constitate o uniferm seonnity instrumend covening real property.
Thas Meqtgege ~Lall b+ governed by the Jaw of the junediotan in nhich the Prajerty ic lacated In the event that any provision or
dhasar of this Martgape or the Nate vonflicts wath agpdiosble Tan o conther <badl not affeer ather rrovisions of this Mortgage or
v the Note shick can be given e Feot wtbout the sanflicting jaoviaon, and 10 this end the provicious of the Mortgage and the Note
wre declared to be ~rveralde
16. Bortower's Copy. Brrrower shall e furpmishi<d « confnermned copv af thic Mortgage at the time of exccution or after
tecnrdation berenf

17. Transier of the Property: Assumption. Ii =1 v anv ;a0 af *he Projerty ar an anterest thercin is =0l or transferred by

Brrrower withont Londer's puans wrptten conernt exeluding 7ad the couation of + hen o cnounbranee subordinate to this Mortgage,

thY the creatyen of o parebas suoney seounty snterest for Lonachald appliances e a nansfer by devise. deseent or by operation of

Pow o the death of o jemt tenant nr W0 she grane of anv leawebold dntereer of theee years or less not containing an optlion to

b Lendes man, a0 Jander s o slate sl the s scurisd b thns Marigage to be immediately due and pavable. Lender

hall Brve waned wied aptian ta urvedsate of jaiar e the wate ar traneder. Lanide: nned the person to whom the Property is to be

s es transdored o R dnant anonnting 3 et the cnedit of vioh jeren s saisfactory 1o Lender and that the interest pavable

on b wunes sonned e thie Mantgage S31al e a1 anhos o s Leneder Shall teauest. If Lender bas waived the option to accclerate

N pronaded oot joasgeaph 17 and o Bastomers auioaeng an terest has exoonted o wrstten assumption agreermnent accepted in
anting by Fatider fotder shall sedease Baszowe g from, ol ebdig atnane unsler ohis Maorntgage and the Note.

P bazoder oneras wuh e ta v Londer 5o s Brogeava s notiee of aceelsration in aceondanee with paragraph 14

u 30 davs o the it the natiee 18 mailel within which Borrower may

e ettt e expiration of el period. Lender mayv. without farther

neties of aonatad en Barraner ansoke any seraedies carinited b pazegrapd IS Lerend
: ' 1 e i
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Nox-Usnrory Covenaxia, Borrower and Lender further covenant and agres as follows:

18. Acceleration: Remedies. Fxcopt as pravided i paragraph 17 Lercof. upon Borrower’s breach of any
covenan? o agreeinent of Borrower inothas Monpaee inehuding the eovenants to pay when due any sums seeured
by this Montgage. Lender prior ta qeecleration ~Lall manl notice to Borrower s providad in paragraph 14 hercof
sbeaaivinge ol e breaeh 020t wetion tequired to eare cuel bireach s 130w date, not les< than thirty dayvs from

‘ theite the notice s nenled 1o Borraavor by wineh wuely hreweh mner be enped . and (49 that failure to cure sueh
) Breach onor before the date cpeaified 1 1he nonee may reault in aecelertion of the suns seeured by this Mort-
? wage and cale of the Proywrrs 19 the bpeaeds s ot eured onor before the date speeificd in the notice, Lender at

Lendder's entian iy declare wdb of 1he quns secured by this Morgage ta be unnicdiately due and pavable without
arther denaned sndsnay forcelose tias Mortgage by sadiend procceding Lender <hall be entitlad to colleet in such
proveeding b exverses of forecloare anelading. bt not hnnted to, ressonghle attorney’s fees. and costs of docu-
meentary evide nee adntraets and Dtde reports ad! af whaeh shadl be cobditionad <ums seenred by this Mortgage.

19. Borrower’s Right to Reinslate.  Notuithetzrnding Leteders seccleration of the sume sectyred by thix Mort-
wage. Borrower <Bad? Bave the night to bave any proceedings hegun iv Lemder to enforee this Mortgage discon-
tinued ot any thne prior to entey of & oadement enforeme thie Mortware i1 0 Borrower pavs Lender all suins
which would be then due ander thas Mortgzase the Note sl notes ~cenring Future Advances. if anv. had no
aeccleranon ocenrreds vhe Borrawer cures all breaches of qnv other covenants or agreements of Borrower con-
vained i this Mentgae, rer Borrona v~ al teasonnbile expepcesncurred by Lender i enforeing the eovenants
sd agreaments of Borrower contianed i this Mortgage aud i enforemy Lenders remedies s provided in parn-
graph 18 hereof aneluding, bat ot Innited 1o, reasonable attorney's fees: and Gl Borrower takes sueh aetion as
Lemder may reasonably reqiine 1o asaure that the lien of this Morteaee, Lender's interest in the Property and
Borrower's abhgation 1o pay the st secured by this Mortgage <hall continae unimpatred. Upon such paviment
and care by Borrower. this Maortgage wal the obligations ceenred hereby <ball remain i ull foree and offeet as if
no aceeleration had oceurred. -

20. Assignmen! of Rents; Appointment of Receiver. A« :udditianal securty lierennder. Borrower hereby
as2 s 1o Lender the vente of the Property . provided shan Borrawer <haldl pior to aeecleration ander paragraph 18
hercof or abundontuent of the Property, have the nigla to collect s retain saeh Fents se they become Jdae and
pavahle.
= Upon aeecleration under paraviaph 18 hercot or abasdennant of the Property, Lender <hall be entitled 1o
Bave o recciver Al gnanted i.y Aot tao entey sipy take Poesrastal o) sl anage the I’r'u;-c‘r:_\' ated to colleet the
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