- -

P S it A bl B tE IR R b A R - T T wmch T W - e R TR gt I 1 N S .

[ESANE B BT T
' i

’ Sizey Vil g, 0 e 1348 100542
g g

0 >,
FIDELITY FEDERAL SAVINGS ,;Nb ‘i OAN ASSOCIATION
crErNvILLE, sdfa Eisor JNA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceaunt Nooo.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville. Scuth Carolina, bereinaflter r.-fr-?v(-d to as the ASSO-

CIATION, is the owner and holder of a promissory note dated - Fetruary 17, 197; -, (\ccul(-d Ly BobE
Q_I_‘@EOI‘:L _&_.G._Q!_;_.!_-t(_i:_ e , .. .. .. - in the original sum of & i3’ O e -- bearing
interest at the rate of . AB€ . . . et and secured by a first mortgage on the promises being known as - .‘.ﬁ."’_ fn‘ 3 ‘t_E_iI:"f:l(_?;‘_i§___
Grove Subdivision, Greenville County, S. C., oo .whichis recorded in the RMC office for
Grccml!'e Courty in Mortgage Book . «ﬁﬁ - .. page ._37 . title to which property is now being transferred

to the urndirsigned OBLIGOR(S), who has (have) amcoul to assumne sakl mnnp.ﬁgu Tean aud pay the lodatee due thereon; and
WHEREAS the ASEOCH \Tl()\ kas agreed to said transfer of owner<hip of the mortyragal "hmil"a to the 0[“ IGOR and his

azssumpiicn of the mortgage loan, provided the interest rate on the balunce Jdae :\"EMMH f!--m . a0 % to a present
sreased
rate of - 8-[ - 7. and can be cscalated as hercivafter stated. h
S LTI L a1 ‘ . oo ben : tumist ol
NOW, THEREFORE, this agrecment made and entered into thiz  7vil. day of 8! o 12 by and between
Carolyn 4. Pramond S

the ASSOCIATION, az mortgapce, sitd
as a<>um. iy ORLIGOR,

WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the ORBLIGOR, uccxlnt of “hl(gl is o

hereby acknowledged, the undersigned parties agree as follows: 2 560
(1)} That the !oan balance at the time of this n==umplim1 is & _,,.‘. 2.C2. Ll that the ASSOCIATION is prcsently tcxm

iog the interest rate on the halance to - ‘:}Jl---—- -f7. That the OBLIGOR agrces to repay said obligation in monthly installments
of & 3{““ N6 R each with payments to be applied first to interest and then 1o remaining principal balance due from month to

. u < o] 0 78
menth with the first monthly payinent being due - __-.»ep‘;ﬁ.?ulf.elm - BN LR e .
{2) THE UNDERSIGNED agrecis) that the aforezaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increared to the maximum rate per annuin permitted to be charged by the then applicatde Scuth Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed - nire . ( Q@ e per annum on
the balance due. The ASSOCIATION shall cend writtern nitice of any nereare in intercst rates to 11'(‘ last keown address of the
OBLIGOR(S) and such increase shall hocome effective thirty (30 davs after written noetice is mailed. It is further agreed that the
monthly installmert payments may le adjusted in proportion o inerements jn interest rates o ailow the obligation to be retired
in full in sulstantially the same time as would have occurred prior oo any escalation in interest rate,

{3 Should any ir stallmoent pavment berame due for a period in oNoess of (151 Tifteen sdavs, 1he ASSQCIATION may collect a
“LATE CHARGE” not 1o exceed arn amount ¢qual to five per centum (570 3 of anv such past due installment payment.

i I‘ruu(m is reserved by the oblipgor to make d'lllu.lll 2l payments on tne x-ri:w.:-a! talance assumed providing thkat such ray-
ments, including olligatory wu.u;-nl payments do ot inany twelve (121 month pericd togininge on the .um'v(r\ar\ of the assumption
exceed twenty per centum (2000 of the original principal balaree as<ane L Further privilege is reserved to pay in eXeess of twenty
per centum (2097) of the original principal balarce assumed upor z~n" wrt to ke ARSOUTATION of a premium equal to six (6)
menths interest on suck excess amount eempuied at the then vrevalling rate of interest accarding to the terms of thiz agreement
hetween the mdcrqgmd parties. Provided, however, the entire balaree may be paid in foll without any addition al premium during any
thirty {301 day rnotice perind after the ASSOCIATION has iven written notice that the intorest rate is to e escalated,

(5} That all terms and canditions as <t aut in the note ard imartgsge skall continue in f2 force. except as moddified expressly by

this Aproement,
{%) That this Agreement shall hind jointiy and severally the sueeccssers and as-jpns of the ASSOCIATION a'ld OBLIGOR, his

heirs, successoars awl assigns, 73
IN WITNESS WHEREOF the parties hereto Lave set their hands asﬂ, ey YO
In ‘}pretorce of: i, SOCIATION
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Ascamiine OBLIGORS

CONSENT AND AGREEMENT OF TRANSFERRINCG OBLICOR(S)

In consideration of Fidelity l-'(--!crai Savirgs and Joan Association’s cotsent te the wsumplion ogdlined abave, ardd in further
consideration of One Jdallar (21.00), the receipt af which is hereby ackuon e dged, T rwed, the unde rs.r-m 3651 as transferring ORLI-
GOR(S) do Lercby consent to the e rln-. of this Madification and Assumutiory \;':u st ard apree o be twund thereby.

k. -, r wr ' ¥
l?/ro presence of ;. SRRSO ‘}/* ry & "'"-: Lt . . ASEAL)
¢ '{/ / I-“*":‘:: e AR . R
/} | {“/\l\ b-’[d, : N L L (SEAL)
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o (SEAL)
Fransferring ORLIGOT(S)
STATE OF SOUTH CAROLINA )
e . PROBATE
COUNTY OF GREENVILLE ) )
Crunes G Jnrrulny Dare oy L,

Personaily apypeared I»efc-ro me the undersigred who made oath that (sihe ~aw a)
CDrerend wnd Fonald ML Srogory | & @ReNa X L Moo A

sign, scal and ncl:\er the fﬂregnar £ Agreeme: .tfll ated that (aibe with che other beeribor e witness

WOI\\ to before me this

witressed the execution thereof,
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