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TO HAVE AND TO HOLD all and singalar the siod prenises vuto the Morteayee, s sticcessors and assagos

forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove desctibed in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumiber the same, and that the prem
ises are free and clear of all licns and encumbrances whatsaever, The Maotgagor limther covenants to warrant and
forever defend all and singular the premises unto the Motgagee forever, from and against the Mortgagor and
all peisons whomsoever lawfully claiming the same or any part thereol. ]
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The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extended by mutual agrecment in writing.
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2. That this mortgage shall secure the Mortgagee for such furthier sums s imav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other !
purposes pursuant to the covenants hercin, and also any further loans, advanoes, readvances or oredits that ay
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shail be superior to the b
rights of the holder of any intervening lien or encumbrance. -
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3. Without affecting the liability of any person obligated for the pavment of any indebteduess secured
hereby, and without affecting the rights of the Mortgagee with respect (o any security not epressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agrecment extending the time
or otherwise altering the terms of pavient of the indebtedness secured hereby.

4. That he will keep the improvenonts e exiding or hereafter crected on the montgaged property invred
as v be pequrired from time to time by the Morteagee acapnt lose by Bire il other hoeards, casaaltios anud
comtingencies v snch amounts and for sudh paiods (comay be reguired by the Montgavee and will pav promptly,
when due, any premivms on soch i oee provision for pasment of which has ot bheen oade bereinbaefore, Al
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insirance Juall be carcicd i comnpanies approved By the Mortcasee and the policies and saenads thercof <l
b hield by the Monteasce and have atteched thoeto los pavable dhosed i Laver of st in fonm aeceptable to
the Montoavee. T v ot of lons N 2om wall wive immcdiate potice by il to the Morteagcee, who may make
proof of Tow it not muade promptly by Mogtecoa el cach inammance coampany concerned i hereby anthorized
and directed ta nedee paviment tor e Toss directh o thie Maontuagee insdead of to the Nontagwsor and Mortuwagee
joittly, and the insuranos proceeds. or e paat the ot mon be applicd by the Mortaged at it option either Lo the
reduction of the indebledin s hereby conred o G0 the sestoration ar repair of the property daeaged. In event
of Toreclisnre of this mortesse o ather tender o the ta the Montoaved properts in extingoishment of the
indebtednes woeared herebye G pehr Gthe ad ererect of thie Mortaazor neand o v insaeee policies then
in foree shall pass to the purchacer o1 Gantee

3. That he will keep all improvements now existing or heresfter erected upon the mortgaged property in
good repair, amdd. in the case of @ construction loan. that he will continue construction until completion without
interraption, and shonld he fail to do so, the Mortgacee inav, at its option, cuter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repaits or the completion of such construction to the mortgage debt.

G. That the Mortgagee may require the maker, connskar or cudorser of anv indebtedness secured hereby to
carry life insurance upon limsel in a sim sufficient to pay all sums secured by this mortgage, designating the
Morntgagee as beneficiary thereof, and. upon failure of the Mogtgagor to pay the premiums therefor, the Mort-
gagee nay. at its option. pav <aid promiums, and atl sumd <o advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. tovether with, and in addition to, the monthly paviments of principal and interest payable under the
tenins of the note secured hiereby, he will pay to the Morteagee. on the first day of ecach month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insvr-
ance preminms, as estimated by the Morteagee, and, on the fuilire of the Mortgagor to pay all taxes, insurance
premiums and public asessinents, the Mortgagee may at its option, pav said items and charge all advances there-
for to the motaaae bt Thow snceehlv cocrome poavie et il et Yoo interest ta the monteavor i~

S. That he hereby assigns all the rents, issues, and profits of the morteaged premises from and after any de-
fault hereunder, and should leral proceedings be instituted pursuant to this instroment, then the Mortgagee shall
have the right to have a recciver appointed of the rads. issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his toust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt securedd hicreby.

9. That, «t the option of the Mortgagee, this mortgave shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgayed premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgavor, or in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and vemain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true ineaning of this instrument that if the Mort.
gagor shall fully perforin all the terms. conditions, and covenants of this mostgage, and of the note secured herehy,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and vittue. If there is a
default in anv of the terms, conditions or covenants of this mortgage. or of the note seaitred hereby, then, at the
option of the Montgagee, il smns then owing by the Mortgagor to the Mortweee shall become immediately due
andd pavable and this mortgzage may be foreclosed. Should any legal proceedings be instituted for the foreclosare
of thiv mortgage. or should the Morteagee Fecome a party to any snit involving this Mortgace or the title to the
premises described herein, or dionld the debt secured hereby or any part thereof be pliced in the hands of an
attorney at Law for collection by it or otherwise, all costs and expenses incurred by the Morteagee. and acason
ahle wttormevs fee, shall therenpon become due and pavable immedistely or on demand, at the option of the
Martyravee, as a part of the debt secured thereby, and may be recovered and ¢ Medted herenndor,




