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The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the samne, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Moitgagee forever, from and against the Mortgagor and
all persons whonsoever lawfully claiming the same or any part thereof.

The Moitgagor covenants and agrees as follows: .

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as moedified or evtended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may
be inade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all' suins 3o advanced shall bear interest
at the samne rate as the Mortgage debt and shall be payable on demand of the Mortgagee, ubless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior {o the
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or conseat, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgased property insured
Ay may be required from tie to tinme v the Moptoavee acainst Jow Iy tire and other hazards, casmaltion and
contingoncies i such wnonnts and for sunch periods as may be required by the Mortgasee and will pay promptly,
when dine oy preminms on such inarance provision for paviment of swhich has not hecn moade hercinbefore, Al
fnuranee il be carried i compantes approved by the Morteagee and the policies and rencwals thereof Jiall
be hield Iy the Monteavee and e attached thereto o pavable clnses in Lovor of and in form acceptable to
the Morteavee. In event of Joss Mortegzor will gives ipmaediade notiee by aaail to the Morteavee, who mav make
prood of Tos it not nade promptly by Morteacorn, and cach isarance company concerned is herehy anthorized
and directed to e pavment for <vch lose directh to the Meortsages instead of to the Morteaeor and Morteaeee
jointhy and the invnrance proceeds orany part thereot, may beapplicd by the Morteasee at its option cither to the
redunction of the indebtednes Tiereby seenred o o the restoration or repair of the property danaged, To event
of foreclowre of thiv mmtease or othor tnnder of tithe to the Monteausod property i extineonishment of the
indehtedors seamnad Liereby, 8 richt title and Snterest of the Mortgazor i and to any insarance policies then
in force shall pass to the purchaser o aradee.

5. That he will keep all improvements now existing or hereafter crected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Morteagee may, at its option. enter upon said premises, inake what-
ever repairs are necessary, incliding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the morteage debt.

6. That the Mortgagee may require the maker, co-muker or endorser of anv indebtedness secured hereby to
-arry life insurance upon himself in a sum sufficient to pay all sums seaned by this mortgage, designating the
Mortgagee as bencficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pav said premiuns, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly pavinents of principal and interest payable under the
tenms of the note secured hiereby, he will pay to the Morteagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twellth of the annual taxes, public assessments and insus-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pav all taxes, insurance
preminms and public awessments, the Mortgagee may at its option, pay said items and chaige all advances there-

for o e morteave debt The o monthlv cwrow poavoe ot Gt nat bear inteso ot to the marteacor i~

8. That ke hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fanlt hereunder, and should legal proceedings be instituted pursiant to this instrument, then the Mortgagee shall
hanve the right to have a recciver appointed of the rents, issues, and profits, who, after deducting alt charges and
eypernes attending such procecdings and the execution of his iust as recaver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt secured herehy.

9. That. at the option of the Mortygagee, this mortgage shall become due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatzoever other than by death of the Mortgagaor, or, in the case of a construction loan, if the Mmtgagor
shall permit work en the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10 1t is aureed that the Mortgzagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgare or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully pesform all the terms, conditions, and covenants of this martgage, and of the nate secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtne, If there is a
default in anv of the terms. conditions or covenants of this mortgage, or of the note secured herehy. then, at the
option of the Moarteagee, all snms then owing by the Mortgagor to the Mortgagee shall become ilmediately due
and pavable and this morteage may be foreclosed. Should any legad proceedings he instituted for the forecloane
of this mortgaee. or shonld the Morteagee become a party to anv suit involving this Mosteage or the title 1o the
premises described hereing ot should the debt secired hereby or any part thereof be placed in the hands of an
attomcey at Lw for collection by suit or otherwise, all costs and expenses inanrred by the Morteavee, and a peacon.
able attoruey’s fee, bl therenpon bicome due and pavable immediately or on demand. at the option of the
Morteaeee, as a pat of the debd secnred ﬂi(‘rcln}'. and mav be recovered and ceMected hereunder, V.
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TO HAVE AND TO HOLD alt and singular the said premimes mo the Morteagee, its successurs and issipins
forever.
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