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TO HAVE AND TO HOLD b and singular the said prenises unto the \Imlu}.,u 1l PO .m?‘l .1““\..\
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful autherity to scll, comvey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenauts to warrant and
forever defend all and singular the premises unto the Mutgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof.
The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedues evidencsd by the said note,
at the times and fn the manner therein provided, or as modifiad or extended by imutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and alse any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this montgage securing such advances and readvances shiadl be superior to the
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness securad
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement eatending the time
or otherwise altering the terms of payvment of the indebtedness secured Lereby.

4. That he will keep the improncments now evisting or here dter crccted on the mortzased property insured
as may e reguired from time to tiae by the Mantoazes scanst low by fire aond other hazards, casualties and
contingencies in sach amonnts nd tor sach periods as may be revmirad by the Mortcaece and will pay promptly.
when dues any premdums on such inonace provision for paoment of which bos st been made hereinhbefore, Al
inwirance shadl be carrivd in compunios approvad e e Mortoiee s the policies and ronewads thereof <hall
be bl fp the Mortwazee anfl L.u\- Athachicd thorcto loa pooadide (linees i Lavor of and in form aceeptable to
the Mortwavee, Inovent of Toss Mortiaza will give insnadiate notice by il 1o the Morteaeee, who may make
proof of low if pot made promptlv fa Mortsccon, oud cadh teamaice company concerned is hereby aathorized
and directed to pede pavinent tor such Jowc direat to e Mortcgee instead of to the Mortaesor and Martaagee
ity and the finturanee proceeds oraan pat thorad ma be applicd by the Mortagee Wt its option cither fo the
roduction of the mdebtodnos honby vannad v to e estration o repadn of thie property damaged. In event
of toreclovire of thiv montzage o otlor tranter of e o e Monteascd propoty in extingoishment of the
indiebtednes weoured Lerebvs Wl ncht G500 G nterest of the Mantwagor inaed o oy insrance policies then
in force shall pass to the purchaser or e

3. That he wall keep wll snmprovements now existing or herealter erected upon the mortgaged property i
good repais, atdd, in the case of 4 construction loan. that he will contitnie construction until completion without
interruption, and should he fail o do so. the Morteagee mav, atits option. enter upon said premises, make what.
ever repairs are necessary, induding the complction of any construction work underway, and charge the expenses
for such repairs or the completion of such construdtion to the mortgace debt

That the Montgagee may sequire the maker, comuker or cudoner of anv indebtedness secured hereby to
carry life insurance npon hinmself in a sum sufficient to pay all sume sccurad by this mortgage, designating the
Mortgagee as bencficiary thereof, and. upon failure of the Mortgavar to pay the premiums therefor, the Mort-
gagee ay, at its option, pav said premiums, and all sus so wdvancad by the Mortgagee shall become a part
of mortgage debt.

7. That. together with, and in addition to, the monthly paymeuts of principal and interest payable under the
terns of the note secured Lereby. he will pay to the Mortesvee, on the Brst day of each month, until the indebted-
ness secured hereby is paid in fulll a2 sum equal to onetwellth of the annual taxes, public assessments and insur-
ance preminms, as estimated by the Mortgagee. and. on the failure of the Moaortgagor to pay all taxes, insurance
preminms and public assessments, the Mortgagee may at its aplion. pav said items and charge all advances there-

for to the morteace debr Thes manthle cocrony pavie ors sl vt Luear snterest 2o thie siortaeaztors s -

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
L.t herennder, and should tegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of Lis trast as receiver, shall apply the residue of the rents,
issues, and profits. toward the pavient of the debt sccured hereby.

9. That, &t the option of the Mortgagee, this moitgace shidl become due and pd)nl:lc forthwith if the Mort-
gagor shall convey away said mortgaged premises. or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or. in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Maortgagee.

10. It is agread that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instruinent that if the Mort-
gayor shall fully performn all the terms, conditions, and covenants of this mortgaye, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise te ramain in full force and virtue, If there is a
default in any of the terms. conditions or covenants of this morteage. or of the note secured hereby. then, at the
oplion of the Morteagee. all sums then owing by the Morteagor to the Mortzagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any lecal proceedings be instituted for the foreclosure
of this moitgave. or shonld the Mortoavee Fecome a party to any ait involving this Morteage or the title to the
premises deseribed herein. or should the debt secured hereby or any part thereof be placed in the hands of an
attorney al Law for colledtion by suit or otherwise, all costs and capenses incuried by the Morteacee, and areason.
able attorney™s fee. dall thercupon become due and pavable immedistely or on demind. ot the option of the
Maorteavee, ava part of the debt secured thereby, and may be recovered and coetected herennder.

e e e e S gl e 6 M Wbt r Qe Rl e A ¢ T K - Y o

-

G A

‘

g3

[

yan

™
~Y



