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TO HAVE AND TO HOLD, all and singular the said prem:ses unts the Monigagee, his hers, $00068:07

& and
assigns forever.

‘The Mortgagor covenants that he is lawfully s¢irad of the prenises herenabove descrited in fee simple ab-
solute, that Le has good right and Iawful zuthority to sell, convey, or encumber the fanc, ard that the proemises
are free and clear of all liens and encumbrance whatscever. The Mortpagor further covenanis o warrant and
forever defend all and singular the said premises unto the Mortgsgee forives, from 2nd against the Mortgsgor and
ali persons whomsoever lawfully claiming the same or any pan thercof.

The Mortgagor covenants and agrees as follows:

J. That he will promptiy pay the principal and interest on the indebtedreis evidenced by the sail note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Morigagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenanis herein, and also any furtker loans. zdvances, feadvances o credils thatl may be
made hereafter to the Mortgagor by the Morigagee; and that all suns so 2dvenced shall bear nlerest at the same
rate as the Mortgage debt and shall be payable on demand of the Mosigagee, unicess siherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erecled on the mortgiged property incuted
as may b required from time to time by the Mortgagee against 128 by fire and any other harards specif:ed by
Mortgagee, in an amount not less than the morigage debt, or in such zmeunls as may be required by the Mortgagee,
and in companies accepiable to it, and thal all such polizies and rencwals thereof shall be held by the Mortgagee
and have attached thereto Joss payable clauses in favor of, and in form acceptatle 20, the Mortgagee, 2nd that he
will pay all premiums therefor when due; and that he does hereby ascign to the Mcortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authcrize cach insurance company concertied 10 make pay-
mrent for a luss directly to the Mortgagee, 10 the extent of the balance ow:ing on the Mestgage debt, whether due
or nol

4. That he will keep all improvements now existing or hereafter erected in good repair, and, in the case of a
construction loan, that he will continue constructicn until complelion without interruption, and should he fail 1o do
5o, the Mortgagee may. at its ¢plion, enter upon said premises, make WhaleVer Iepairs A7¢ DINERSaTy. intluding the
completion of any cunstruclisn work underway, and chargo the expinses for suth 7epairs o the ccenpletion of such
construction 1o the mortgage debl.

5. That he w:ll pay, when doe, 2l taxes, public assesements, and cther gevernmental or municipal charges,
fines or other impositicns against the mortgaped premises

6. That he will cearply with all governmental and muracps Iaas 0d Tegelrtsius alfecling e midigegod
premises.

7. That at the cplion of the Mortgapee, this mieigege shall taerone Juc znd payrble fonthwith if the
Morigagor shall convey away said motgaged promises o if the GLtle shall breome verted in any her peTSOn 0
in any manner whalsoever, other than by death of the Motgegor, or, :n the fuse of a construction loan, if the
Murtgagor shall permit work on the project to beovmt and remadn torepted for 2 paniod of fifteen (130 days
w:ithout the written consent of the Morigagee.

2 That he hereby assigns a1l zents, dwsues and profits of the mostpaped promias from and after any defzult
hercunder, and agrocs Gat, should legal paoceedings be et tuted peorraent 1o this indrument, any judge having
jutisdictien may. 3t Charmleess or olberaise, eppoint @ 1eccyva of the mingaped gremises, with full authority to
take posiessicn of the molgaged premises, and collecl the sents, sstues wnd g7 ofits, including a reateneble rental
to be fixed by the Court in the event said premises are occupied by e mutgagor, and after deducting a1l charges
and cxpences attending such provecding and the executinn of his 1rua as received, shall apply te rosidue of the
rents, 1ssues and profits towald the payment of the debl socured heredy

9. I there is 2 default in any of the lerms, candslions or civenahls of this mortgage. of of the note secured
hereby, then, 3t the o3tisn of the Mortgagee. al)l sums then owing by the Montgager to the Mortgagee shall beeome
immadiately due and payable, and this mnortgage may be foeciaed Should any legal protedings be institutled
for the forcelossre of this mnortgege, o1 should the Mortgzgee taovane a party o any sut invoiving this Murtgsge
or Lhe title 1o the promices descrited Lesein, or should the delt sorvured Loty of any pant thereof be placed in
the hands of an altoiney 3t law for oollestsnn by swit o1 cthernuse, all ol ard L ris incurred by the Mortpaged,
and a reasonsble sticmney’s fee, shall thercupon bevome due and payeble mnmediately o on demand, a1 the oplicn
of the Morigagee, as a part of the debt secured thercby. and may e recevered and ocllectaed hereunder.

10. 11 is agreed that the Mortgegor shall hodd and onjox the premiees shove conveyed untd there is a dofault
under this mortgage or in the note secured hereby. It is the true mncaning of thic instrumant that if the Mortgege
shall fullv perform all the terms, conditions. and covenants of this mortgage. and of the nole sccured hereby,
that then this mortgage shall be utterly null and void; ¢therwise to remain in full foeree and virtue,

11. ‘rhe covenants herein contained shall bind, and the benefits and advantages shall inure to, the respoctive
heirs, executors, administrators, successors, and assigns of the parties Lereto. Whenever uted, the singular number
shall include the plura), the plural the singular, and the use of any gender shall be applicable 1o all genders.
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