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TO HAVE AND TO HOLD, all and singular the said premises unto the Morlgagee, has hes, successors and
asgigns {orever.

The Mortgagor covenants that he is lawfully seired of the premises hereinabove descrited in fee simple ab-
salute, that he has good right and lawful authority to sell, convey, or encumber the fame, xnd that the premises
are {ree and clear of all liens and encumbrance whatseever. The Mortgagor further cuevenants to wz2rrant and
forever defend 2}l and singular the said premises unlo the Mortyzgee ferever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part therof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness evidenced by the said nole, at
the limes and in the marner therein provided.

2. That this mortgage shall secure the Mortgagee for such further suns as may be advanced hereafter, at the
option of the Mortgagee, for the payment of Laxes, Insurance prem.ums, public as:essments, repairs or other pur-
poces pursuant to the ¢covenznts herein, and also any further lezns. zdvances, readvances or cradits that may be
made hereafter to the Mortgagsr by the Mortgagee; and that all sums so advanced shall bear int¢rest at the same
rate as the Mosrtgage debl and shall be payable on demand of the Mortgagee, unless olherwise provided in writing.

3. Tral he will Xeep the improvermsnts now existing or hereafter erected cn the mortgaged property insured
as may be required from time o ime by the Mortgagee against loss by fire and zny other harards specified by
Mortgagee, in an amount not ess than the mortgage debt, or in such amounls as may be required by the Mortgagee,
and in companies acocptable 10 11, and that all such policies and rencwals thereof shall be held by the Mortgagee
and have attached thereto luss payable clauses in favoer of. and in {orm acceplatile to, the Mortgagee, and that he
will pay all premiums thezefor when due; and that he docs heseby assign to the Mortgagoe the proceeds of any
policy insuring the morigeged premises and does hereby authiorize cach INsUTance comMpany oconcerned to make pay-

manl 197 a Yoss directly 10 the Morigagee, 1o the extent of the balznoe owing on the Morigage debl, whether due
o1 M

4. Thal he will keep all imprevements now existing or hereafter crected in gond repair, and, in the case of a
construction Joan, that he will continue construclicn unti! completion witheut interzuption, and sh:onld he fail to do
so, the Morigaged may, at its oplich, enter upon s3id prosnises, make whalever repairs are necessary, including the

compietita of any eonstructism work underaay, and charge the expenses for such 1epairs or the completisn of such
construction to the mortigage cebl.

S. That be will pay. when due, ali laxes, public assessoants, and other governmental ¢z municipal charges.
fires or cther irpositicns gzingd the mortgeged premiss

€. Tual he wnill corrpiy with all governmental and murnicial liws and regulations alfecling the mortgaged
PreTRISES.

7. Trat at the oplion of the Mortgigee, this migigege shall favome due znd paystle forthwah i the
Mortgeror shall coovey away sud mortgaged premises, o1 af the tite sr.all enme vested in any other person in
in any manner whalsoever, oither than by feath of the WMottgagor, o, 0 the case of a constroction loan, if the
Mertgagor shall permit work cn the projeet 10 etene and srain irterrupted for a period of fifteen (15) days
waithtgt the wiitten consent of the Morigaper.

B That he herety asdigns all rents, dssues and profis of the moctazfed promases from and after any defzult
htreunder, and agrees iat should legal proreedings beoonstiuted pureient W this astrameat, any judge having
surisdiction may, at Chambers of ¢thor wist, Epoint & reotver of the monigeged premives, with full authority to
take potiessien of the mortgaged premites, and colleat the tents, s arnd profits, induding 3 reasonable renta)
10 be fixsd by the Court in the cvoent said promiser are oocupaed by the MOTlgager. and after deducting all charges
and cxgpenas Unding such protecding and the exeratioh of his 1ruel as receiver, shall apply the rosidue of the
rents, sssues and profits towzrd the paymrait of the debt sacured hertby.

9. M ere is 2 2¢fault an any of the terms, condilions or c:wensnls of this mortgage, or of the note socured
hLerehy, then 3l the «ption of the Morigagee. all sums then owung by the Mortgazor to the Mortgagee shall become
irramediately due and peyatle, and this metgege may be foreclosed. Sheuld any legal proceedings Le instituted
for the foreclosute of this mortgege. of should the Mortgagoe boome a party o any st involving this Mortgage
or the Utle 10 1he premins descnibed hesein, of should the Gebt svured harchy of any pant thereof be placed in
the hands of an atteaney 31 Jaw for collection by sait 25 otherase, ail cmts and expenyes incurred by the Mortgagee,
and a reasonsble atlosney's foe. shall thereupun beciane due and payable smmediately or on demard, at the option
of the Mortgagee, as a part of the debt cecurad thereby, gnd may be 1ecuvered and oollectad herecunder.

10. It is agreed that the Mortgegor shall hald and (n2oy the premices abeae ornyveyed untl there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hercby.
that then this mortgage shall be utterly null and void: ctherwise to remzin in full foree and virtue.

11. The covenants hercin contained shall bind, and the benefits and advantages shall inure to, the respeclve
heirs, cxecutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders
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