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To Have axp 70 Houp, all and singular the s6id property unto the Maorige i, ita sueceseors and sasigns forever.,

The Mortgagor covenanta that ha is laafully sefeed of the premisea brrifrntiove 2rarribed in foe simple absoluts
(or such other +tate, if sny, a8 is statod hervintafore), that ke baa good 77eht = Tawdul suthority to s2l, convey,
or encumter the same, snd that the premiss sre froe and olear of all Yena sn] encimbrances whatsoever cxoept as
herein otheraise recited. The Mortgsger further covenants to warrant «nd fomvee defend sll and siogular the
premises as Lerein eonveyed, unto the Mortgagee forever, from and sgairst the Morigagor and all persons whomsoe vee
Iawfully claiming the sume or any part thereof,

The Mortgagor covenants and sgnes as {ollows:

1. He will premptly pay the prineipal of and interest on the indctindnras evidenced by the sald note, at the
time and in the marrer therdin provided. Privilege is esvrved to prepay at any time, without premium or fos, ths
entire indettandness or any part thercof pot Joss than the amount of ope installment, or one hundred dollars ($100.00),
whicbever is Jemt

2. Tcgetber with, and in sddition to, the montkly psyments of principal and interest payable under the tenns
of the rote sevured Lorety, Lo vl pay to the Mortsa - as trustos Comder the terma of this trust us bereinafter
elz1od) on the finst duy of cach rnonth untld the said note 18 fully patd:

(s) A sum equsl to the ground rents, if 2oy, pext doe, plus the premiums that will oext become doe and payable
on policies of fire and other hazard inrursnoe covering the mortpeged preperty, plus taxes and assessments
pext doe on the mnrigagad property (sll as estimated by the Mortgagee, and of which the Mortgagor is
potiSed) deas all sums already padd therefor divided by the numter of months to elapee before one month
prior (o the date when such ground rents, premiums, taxes and sssewments will beoomes dedinquent, such
sums o be beid by Mortgagae in trust to pay said ground ren's, [remivrns, taxes and special aascesmenta.

(b) The eggregate of the amounts paratie pursuant to subparsgreph (s) and those parable on the note secured
brreby, shsll be peid in 8 £ogle payent each month, to be sppliad Lo the following items in the order
slaled:

(1) taxea, spocial savearments, fire and other harard insurance premiums;

(1) interest on the pote secured bereby; and
(:u) smortirstion «f the principal of said note.

Any dcfinieney in the amount of such sggregato monthly payment, hall, unless made good by the
Morigagor prior 10 the dus dats of the neat such payment, constitute an event of default under this
morigage. At Mortgages’s option, Mortgagor will pay a “late charge” not excending four per
ceatum (45%) of any installment when paid more than fifteen (15) days after the dus date thereof,
to cover the extra expense involved in handling delinquent payirents, but such “late charge™ shall
pot be payable out of the proceads of any sale made to satisfy the indebtedness secured hereby,
unleas such proceeds are sufficient to discharge the entire indebledness and all proper costs and
expenses secured thereby.

3. If the totsl of the payvments made by the Morigaror under (a) of puragraph 2 preceding shall exceed the
amount of pasyments sctualiy inede by tho Mortyazee as trustee for taxes or essessimnents or insurance premiuvins,
&S 1he chse inay be, such cxemss shall be croaditad on stlsegent prynents ta be invde by the Mortyapror for ench
ilemns or, at the option of Morlgsgee as trustee, 1msy be refunded to the Mortpagor. 1f, however, such monthly
paviments shrll not be sufficient to pay such iterns when thie same shall becomne dus and payable, then the
Mortgagor shall psy fo the Morigazee s trusteo any amount necessury to muke up the deficiency. Such
psyment will be made witkin thirty (30) days after written notice from the Mort -2 ree stating the smount of the
deficiency, which notice may be given by mail. I et any time the Martyiorar eall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
therchy, the Mortgages as trustee shall, in computing the amount of such indebtodness, eredit to the aeconut
of the Mortgagor any credit balance remsining under the provisions of {u) of paragraph 2 hercof.  If there
ghall be & default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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