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to guarantee or insure said note and/or this mortgage being deemed
conclusive proof of such ineligibility,) the present holder of the note
secured hereby or any subsequent holder thereof may, as its option,
declare all notes secured hereby imrediately due and payable.

To Have 4xp 10 HoLp, all and singular the said properly unto the Mortgsgoe, its sucocsaors and assigns forever.

The Morlgagor covensants that Le is Ianfully seired of the premiscs Lerelnstova deacribed in foe £mple atwoluts
(or such other cstate, if any, 88 is statad Lereintefore}, that he has good right sl lawful suthority to s2ll, convey,
or encumber the same, and that the premisea sre froe and olear of &1 Lens and cacumbrances whatsoever exoept a8
herein otherwise recited. The Mortgagor further covenants to warrant and {irevee defend all and sicgular the
premiscs ss berein conveyed, unto the Mortgugee forever, from and sgainst the Mor!gegor and all persons shomsoever
lawfully caiming the ssmne or any part thereol,

The Mortgagor covenants and agroes as follows:

1. He will promptly pay the principal of end interest «n the indebladness evidenced by the said pole, at the
time apd in the munper therein provided. Privilege is reserved to prepay st any ¢irse, without premium or fee, the
entire indebtedness or any part theneod pot Juss than the amonnt of cpe indallnent, or one hundred dollars ($100.00),
whichever is Jesa,

2. Togetber with, and in sddition to, the montkly payments of principal sod interest payable under the terms
of the vote sorurad Lezebr, e wil] pouy to the Mortruzer as trostor (ander the torms of this trust ss hereinefter
stauted) on the first duy of exch rnonth wntd the soil note is Tully paid:

(a) A sum equal to the ground rents, if any, next due, ptas the premiums that will pext become doe and payable
omn poYicies of fire and otber hazand insuranos covering the mortgaged property, plus taxes and assessmenta
pext due o the morigsgad ropaty (all a8 extimatad by the Morigsgoe, and of which the Marigsgor i
polified) Jess all sums slready pald therefor divided by the pumber of months (o elspes before one month
prior to the date when such ground rents, premiums, taxes and aswssments will become delinquent, such
suras to be beld by Mortgagee in trust to pay said ground rewie, premiums, taves and special assessmenta.

(®) The aggregate of the amounts payatde pursnsat to subparsgraph (s) and thoss payable on the note secured
bLereby, shall be paid in a single payinent each moanth, t0 be applied to the following items in the order
slated:

(1) taxee, £pecial sencaranents, fire and otbher harard insuranoe premiums;

(u) interest on the note secured bereby; and

(1) amortization of the princpal of aaid note,
Any definiency in the amount of much sggregate monthly payment, shall, unleas made good by the
Mortgagor prior to tbe due date of ths pext such payment, constitute an event of defsult under this
mortgage. At Morigages's option, Morigagor will pay & “Iate charge” not exceading four per
oentum (455) of any installment when paid more than fiftesn (15) days after the due dato thereof,
to cover the extra expenss involved irs handling delinquent paymients, but such “late charge™ shall
not ba payable out of the proceeds of any sale made to satisly the indebledneas secured heredby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses socured thereby.

3. If the total of the payments made by the Mortgagor under () of paragraph 2 prooceding shall exceod the
smount of pranents ectuslly rnsde by the Mortpagee ss trustee for taxis or kesrzsizents or insurance premiums,
as the case may be, sich excess shall be eredited on subsequent payinents to be inade by the Mortgagor for such
items or, at the option of Morigageo as trustee, may be refunded to the Mortgegor. I, however, such monthly
payments shall not be suflicient to pay such ite:ns when the same shall becomne due and payable, then the
Motigagor shall pay to the Mortgages as trusteo any amount necesaary to meke up the deficiency. Such
psyinent will be made within thirty (30) days after written notice from the Mortzagzea stating the amount of the
deficiency, which notice muy bessiven by mail.  If at any time the Mortgazor shall tender to the Mortgsres, in
gccordanco with the provisions of ihe note secured herehy, full payment of the entira indebtedness reprezented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, credit to tho sccount
of tho Mortgagor any credit balance remsining under the provisions of (a8) of paragraph 2 hercof. 1f there
shall bo & default under any of tho provisions of tLis morigago resulting in a public salo of the premises covered
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