R

1ot 443

whaeh the smovtt of the sums sevured by thia Mortgage immediately pnor 1o the date of taling Year tn the faur market value of
the Properly immaediately jnoc ta the date of talung with the halance of the prooreds fasd to Borrower

H the Property s atandoned by Borrower or 1f alter notiee by Lendet 1o Borrower that the cosdemnor offers 1o make an amard
ot settle 8 clum for dsmages, Borroner Taubs (0 resgond (o Lender wathin 30 days of the date of wxch Botce, Fander s authonesd to

colledt 230d ap-ply the [rovends at lender's optica either 10 restomtion oF repar of the Property or to the mems sevured by this
Mortgage.

Unlem [ender and Borrower othetwiae agrev in wnting, any such application of jroceeds o pnoapal shall pol c1tesd or prot-
pone the due dite of the moothly :nstatiments referred 1o 10 paragraphs 1 and 2 hereof or change the amowst of xuch instalimenta
10. Borrower Not Released. Fitenmon of the time for payment or modificxixg of amortination of the sums secured by this
Mortgage granted by Lender to ary mccesmor 1o interant of Borrower shall ot oferate w redease in any manner. the habnbity of the
ongnal Borrower and Borrower's sucotanors in :sterest. Lender shall not be required to commence proteedings sguinst much sucormor

or refuse to extend time for payment of otherwise modify amortization of the sume secured by this Mortigage by reason of ssy
demand made by the onginal Rorrower and Borrower's ssocemmons in intenest

11. Forbearance by Lender Not a0 Waiver. Any forhearante by lender o exeranng sny rnght of remady bereunder, or other-
wine afforded by ajphcable law, shall pot b a waiver of or preciude the exercise of any nght of remedy hercunder The procurement

of insuratie o the pavment of Laxes or other Lens of charges by Lender shall pot te a waiver of lender's nght to accelerate the
matwnity of the 1ndebtedness secured by this Morngage

12 Remedies Cumunlative. All remedies provided an than Mortgage are distinet and cumulsive 10 any other nght or remedy
undes this Mortgage or afloeded by law of equity, and may be exercised canrurrently. indejendently or suooesgvely

13. Succesaors ond Assigns Bound: foisl and Saveral Lishility: Captions. The covenants and sgreements berean contained
2.all bund. and 1he rights hereunder al) inure (0, the tesgecuve suooeswors and sawapns of lender and Borrowes, subject w0 the
pronamons of farsgraph 17 bereol. Al covenanta and agreements of Borower shall be jount and several The eaptions and headmpn
of the passgraphs of thas Mortgage are for ccavenwnee only and are oot 10 be used to mterprel a2 define 15 provimons hereof.

14 Motice., Any notior to Barrower provaded for an this Morigage #hall be given by muling such notice by orrubed sl
wddreved to Borroner st the Projerty fddrem stated belon srcept for any notsre nequired under raragraph 18 hereol 10 be given

16 Borrower 1n e mmanner preswnbted by spphcabde law Any police provaded {or 1 this Mortgage st b deemned 1o have been
gived W Borrower when given i the manner desograted barein

15, Uniferm Martgoge: Goveming Law: Severability. Thit form of mortgage combines uniform covenants for naticaal use wnd
son-uniform covenssts with hmited vanatxas by junsdictaon to ~oastitate s vuiforsn secunty nstrument coventg resl property.
Thas Morigage stal! b goreroed by the lawm of the jurssdartaots 30 whach the Progasty o Joated In the event thatl any grovinod of
clause of thay Moctgage oo the Niode oafiicis math &3¢ heahle law, soch oot shall ot affect otbar srovamets of thae Mortgage o
the Note which ran be guven ofect without the aunfyctarg sovvmmoa and to thas end the provimtas of the Mortgage and the Note
we dechared 0 e nevemabile

16. Borrowes’s Copy. Borrcwer sball o furtished a adformed copy of thy Mortgage st the time of exerution or after
recordation hereof

17. Transles of the Property: AssumpSon. I ali 00 avy part of the Procerty or ap mierest theress 3 a0l o tranaferved by
Burrower watbont Lendens roe wTitten mawest, exchodang (8) the coration of 3 It or eprumbranor sobeedinate Lo this Mortpage,
1b) the rreatyun of & gmrchas mowey securty tterest for bonwdodd apphanres. (c) o tranfer by devine, deaent or by opemation of
Saw gt the death of a apl tegant or 1d) the grast of any Jeambodd anterest of three years Or beom BOt OLAIIDG an Ooptios W
porchame. Leoder zzay. a1 Legrder’s cgtnn, declare 31 the sums woored by 1das Mortgage 10 be immedistely dot and paysbde. Lender
ol Bave wared mark oo 10 anceknate of . fore 1o The ml o1 tratnfer. Ladder and the pwrwom w0 whom the Properly is o be
wd e Trazaderred renth agTeeTagl 3n wTitieg that the rredit of yock garwe o mtadariey 0 Lander and diat the Ditevest payshile
o the pums weured by thas Meoririge shall be at soh e ws Ton8er sdall regoest If Lender bas wared the optson o aoorderate

geonded mm thar jaragrezd 17 and :f Bomower’s sucormws in mierest by execuled 3 writen soOusnjdion agreemnesl sncepied i
sritng by Letvder. Dotrder shall redeame Borrower froan all chlgaonatis under this Mortguge and the Now,

H LeoAer exercnos suck, cgon 1o wecedisate, Lender /ol mal Rreeromer rotice of soorderation v snotrdanor with paragnyh 14
Leseod Rud wotate RBall Jocvade x jansd of ool e 1han 30 2avy from e datr the ooUne  maled within whitdh Borrosor sy

18y e sy declared due I Brorower foke 10 Jay soch some pmce 10 the exparabon of voch penod, Lender may, withent further
ta0e o dermand wu Bomrewer snrcke any remnedies zarmatted Yy paragragds 18 hereod

Nox-Usirory Covexaxes, Borrawer and Lender further covenant and agree as follows:

18. Acceleration: Remediea. Except ae pronrded in jursgraph 17 hereof, upon Borrowers bireach of any
covenunt or agreerrent of Borromer it this Mortgage. including the covenants to pay when due any sums secuned
by this Montgage, Lander prior 10 soocleration shiall maa! notice 10 Borrower as provided in parsgraph 14 hereof
specifving: (1) the breach, 124 the sction reguired 10 cure such hreach; (34 a date, not less than thinty days from
the date the potioe is muled 1o Borrower. by whael such hreach must be cured: snd (43 that failure to cure such
breaeh on or tefore the date sperified in the notier may resalt 1n seeeleration of the sums serured by this Mort-
gage and sale of the Propenty . I the bneach is 1ot cured on or before the date speeified in the notioe, Lender at
Lender's «430n may declare all of the sumns secured by this Mortgage 10 be immediately due and payable without
further demand and may foreclose this Mongage by judicial proceeding. Lender shall be entitled to colleet in such
proceeding sll expenses of foreclotsure, including. but o1 limited to. reasonable attomey’s fees, and costs of docu-
mentary evidence. atistracts and title reporte. all of xhich shall be additional sumns secured by this Mortgage.

1. Borrower’s Right to Reinstate. Notwithuanding Lender's acceleration of the sums secured by this Mont-
gage. Borromer shall have the right to have any proteedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior (o entry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
whicl: would be then due under this Mortgage, the Note and notes secuning Future Advances, if any, had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mongage: {ci Borrower ravs all reatonable expenses incurred by Lender in enforcing the covensnts
and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in pars-
graph 18 hereof, including, but not limited to, reasonsble attorney’s fees: and (di Borrower takes such action ar
iender msy reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligaticns secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. As additional security hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
her~of or abandonment of the Property, have the right to collect and retain such rents as they becoine due and
payable.

'pon acceleration under paragraph 18 hercof or abandonient of the Property. Lender shiall be entitled to
have a reeciver appointed by a court to enter upon, take possession of and manage the Property and to collect the

L.




