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To Have axp 70 Howp, all and gingular the said property unto the Meorigz:;oe, ita r1coesaors and sssigna forever,

The Mor gagor coverants that bhe 1s Iyaf{oly seies] of the premines Yo rinstove deacribad in fee £mple abaoluts
(or =uch other cxtate, if any, as is statod Lerintafore), that be has gaod right wad lawful authority to s2ll, ooavey,
or encurnter the same, and that the premises sre froe and clesr of all liinz an ] encumbirancss whatsoever exoept ss
herein otherwine recited. The Mortgagor further covenants to warrant and {orever defend all and sngular the
premises 88 beredn conveyed, unto the Mortgagee forever, from and against tha Mori s2gor and all persoas abhomsoever
bawiully elsiming the same or any part thereol.

The Mortgegor covenants and sgrees as follows:

1. He will promplily pay the prineipsal of and interest on the indebiadness cvidenced by the sald nole, at the
{ime und in the manner thendn provided., Privilege is peserved (0 propay st say time, without premium or {oe, ths
entire inddt tadnoss or any part thereof pot Yoss than the amount of coe instailment, or one hundred dollars ($100.00),
whichever is Jesa

2. Tegeiber with, and in additicn to, the mentd)y payroernts of prizinal £od interest pavable under the terms
of horete srwsnd ot Yo rav o e Nt v s ms trtee T s Ot el s trsst wr e T frer
siutedd oo the Instdey efevch st s e s rota is Dl 1 U0 s

(») A =om eual to the grvund revda, i oy, pext e, plus the proemiomr 1R et o] pext baoome dos and puvstle

on poticiiaof Sre wnd crher Larard inzranee covering the martsa g D povgarty, plus taves o d essasments
noxt doe on the mnrigegad pooporty {01 sa eetimadad by e M irioagie, aad of which the Morigagor is
0ot ifed) Jesa wll Fame wlrendy padd therefor dvided b the sostar o imonths ta elspee Before one onth
prior 43 the date nhen sach ground rents, premnizma taxss a2 aasossents will Laoome delinguent, such
surse 10 be bedd by Mortgagoe io {must {o pay sadd ground reose, 3 moslons, taxes and spavis] sasnmunenta

(b) The aggregsts of the smounts payable pureusnt to subparagraph () «nd those payable on the nole secured
bereln, shell be puid in & sipgle peyizent each month, to be £ plind to the following items in the order
Mated:

(1) taxes, spocial erocements, fire and other harard insirsnte premiums;
{11) interext om the note secured herelsy; and
(11) smortization of the principal of said pote.
Avy definjepcy in the amount of soch eggregate montldy paymoeat, shall, unless mads good by the
Morigegor prior to tbe due date of tha next such payment, constitute an event of default under this
mortgage. At Mortigagoee's option, Mortgegor will pay a “late charge” not excesding four per
centum (49%) of any indallment whea paid more than fiftcen (15) dsys after the due dats thereof,
to cover the extra expense involved in handling delinquent payrments, but such “late chargs’ shall
ot ba payable out of the procsads of any male made to ss1i{y the indebledness socuured beredy,

unless such proceeds are sufficient Lo discharge the entire indebtedness and all proper costs and
expenses socured thereby.

3. If the total of the payments made by the Mortgaror under (8) of peracraph 2 precading shall exceod the
smount of pavinents sctuelly inede by the Morternzoe 68 trustee for taves or wasrmsmentg or fnsursnee pressi ins,
8s the cace inay be, such excess shall be cradited on subsequent payvinents to e insde by the Mortgszor for such
items or, at the option of Morpagee 85 trustee, may be refunded to the Mortieazor. I, hiowever, suchimonthly
peyments shall not be suflicient to pay such iteins when the same shiall become due and pavable, then the
Mortearor shell pay to the Mortpages a3 trustes any smount nocesary to maka up the defclency.  Sach
perment will be mede witkin thirty (30) dsys sfltarwrnitten notice fram the Morizepee stating the smount of the
d-Gcieney, which notice may be given by muil.  If st any time the Meozerror shall tender to the Morty ree, in
accoardance with the provisions of the note scoured hereby, £l pavincnt of Cie entire indebMledr ras repre-oentad
tlrreby, the Mortzagee as trustes shall, in computing the amount of s1ch indebtadness, eredit 1 the ercoint
of the Mcortgezor any credit balance remaining under the provisions of (8) of paragraph 2 Lereof. I Uiere
shiall be a default under any of the provisions of this wortgage resulting in a pullic sale of the proniises covered
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