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Fhe Mottaagor covenants that he is lawfully wored of the premico hocmabene devinbad s foe s
abaolute, that he has good nght and lawdol authonity to <ol comvey cr vcncnmbar the <ae and that e prom
s ate free amd clear of all liens and encumbranos whatvcaover, The Mosteseor further ovenants io warrant and
{oaever defond all ad sineilar the premises unto the Montasgree forover, from and aoait the Mortgazor and
sl percons whomaever lawfully claiming the same or any part thoaredd

The Mortgagor conetunts and agrees as follows.
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4t the e arad dn the munner thercin provided or o madifed or evterzded by ot Loreoant s wntias
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o That Lie sall promptly pav the prindipal of and istenst o the e

2. That this mortaage shall secure the Morteagee for sads fenher snume as e be adyaead Lercaften, at the
aption of the Mortiagee, for the paviment of taves, insuance prominms, public asosanonts, ropars or othag
purpertes puratant to the anvenants herern, and alao amy forthier Toons advanaes reads anoes o aradits that may
be made hercalter to the ..\T(‘tl"lg.luur h_\‘ the .\'uﬁ_g.sglr. ad i EH other or furthey (-‘nhﬂ.i!‘l--u or indebtednes
due to the Mot gree l)) the Maonteasgor at any fimwe heresttor, atal that Bl o w0 aduanoed dhiad]l Bear mteret
at the sane rate as the Mortwage debt and shall be paablc om denond of the Mortzagee, uides otheraise pros
vided in writing, and the len of this montgage securing aach advances and readvances shall be superior to the
rights of the holder of anv intavening licu or coambeance.

3. Without affecting the liability of any person obigated for the pavment of any indebtednes avured
hereby, and without atfecting the rights of the Moteagee with rapat to o sinnty fot apressly rebeased
in writing, the Mortgatee may ot any time, withon! nolice o oncent. ke a2ty agreemont etensding the time
or otherwise altering the ternes of pavment of the indeltodings sovied borddng,
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i boron shiall pass to tla g foie g cr o

3. That be wall hevp all nproadmmnats o existing r beresfter oronted upon the meoetgaged peoperty in
coosd repain, atad. e the case of & crastruction Yoan, that e saall cratinne orsastrodion until completson withxast
intettuption. ard dhtuld be £l 0 do sa) the Merntganee mave 2t it o ption, etater upon wid premnises. make what-
et Tepairs ate Boeetary, incinding the conpldtion of any oantmiotion work vudeneay, and diarge the capenses
for cuch sepans o1 he comphding of anchy grandrudion to e tentage deda

G. That the Mortgagee may reuire the maker, o mboar G enndorer of av indebtednes soecured hesehy to
cary lite itsratoe upon Limeelf in a vam suficient (o pay all sums winred by this mortpage, designating the
Moatgager as berafician thored, and, upon failure of the Mertoanig te pay the premiums theredor, the Mort.
gagee mnay. al s opion. pay Gand prominms, znd all sums so sdvanced by the Mentgagoe thill booome a part
of nrntgage delast,

7. That. together with, and in additian to, the monthilv pavincuts of principal and interest payable under the
terins of the nite secutad Lereby, he wall pay to the Morteagee, on the first day of cach inonth, until the inddinted.
ness seeured borely as pasd in full, 2 sum <yual to one twdith of the anmuad taves, public assessments and insur.
anee preaniums, ac estimnztod Ly the Moatgapee, and. on the fahire of the Matgarar to pay all taves, insurance
preminms and public avsesanents, the Murtgagee may at its optita, payv said iterns and charge all advances there-
for tothie oot aze o 1000 wonthle o irons o edo s not By st s st L st o

S. That Le haeby assigus all the rents, issues, and profits of the momtaased premises from and aftes any de-
fanlt heacundar, and shauld Yega) proceedings be instituted pursuant to this instrumant, then the Mortgagee shall
have the night to have a recciver appointed of the rents, issvoues, and prddits, who, after dedudting all charges and
crpeinas atternding such proceedings and the evecution of his tiust as recviver., shall apply the residue of the rents,
tssues, and profits, toward the pavinesat of the debt secured hereby.

9. That. a1 the option of the Mortgager, this mortgage shall bocoie due and pavable fosthwith if the Most-
gagor shall comey away said mortgaged premises, or if the title thall bocone vested in any other person in any
mannet whatvorvar other than by death of the Martgaeea. o1 in the case of a oottiudtion oan, if the Mortgagor
shall permnit wenk on the project to become and remain intarmapted for 4 period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agiced that the Maoitgagor shaill hold and enjoy the premives above comveyad until there is a default
under this mostgage or in the note secured herchy. It is the true meaning of this instrurent that # the Mot
gagor shall fully perfonn all the tams, conditions, and covanants of this nxatyage. and of the nite wecured haeby,
that then this motgage shall be utterly null and void; etherwise to ranain in full foree and virtue. i there is a
default in ann of the terms, conditions or covenants of this mortgage, or of the note socured hachy. then, at the
option of the Mortgagee, all tume then owing by the Mortwagor to the Mortagee shall become immediately due
amd pavable and this mottgage may be foreclosed. Should any legal proceedings be indituted for the foiedowne
of this mortgage. or should the Morteagee Fecome a paty to any sait invelving this Monteave or the title to the
premices described herein, or shonld the debt secored hereby or any part thereof be placed in the hando of au
attorney at Law for collection by sait or otherwise, all cods and (ypenses incnreed by the Moteacoe and o revwon.
able attosuers fee, shall thetenpon becene due and payvable immediately or on demond. at the option of the
Mortzacee, as a pat of the debt veared thereby, and may be recovered aned ¢ Mectod horeunder
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