TO HAVE AND TO HOLD, il 2rd ingular the fald premises unto the Mongagee, his hers, successers and
assigns forever.

The Mortgzgor covenznts that he is lawfully seized of the premises hereinabove descrited in foe simple ab-
solute, that e has goad right and laaful suthenty to seli, convey, or encumber the samne, and that the premises
are free and clear of all Liens and encambrance whatsoever. Tre Mortgagor further covensnis to warrant and
forever defend all and tingular the said premices unto the Morngpegee forever, from snd against the Mortgegor and
z2ll persons whomsoever fawfully claiming the ::me or any part thereo!

The Mcrtgagor covenants and zgrees as follows:

1. That ke will promptly pay the principal and interest on tne indebtedness cvidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes. incurance premiums, public assessments, repairs or other pur-
poies pursuant 10 the covenants herein, and also any further leans zdvances, rezdvancoes of credits that may be
made hereafier 1o the Mortgagor by the Mortgagee; znd that all sums so advanced shall bear interest at the same
rate &5 the Mortgage debt 2nd shall be pavable on demand of the Mortgagee, urless otherwise provided in writing.

3. Trat he will kcep the improvemenis now existing or hereafller erected on the mortgaged property insured
&5 rray be required f1om time 10 tUme by the Mortgagee against loss by firze and any other harards specified by
Morigagee, in an amount not less than the mortgage debt, or in sach &miunts as may be roquired by the Mortgageoe,
znd in companics acceptatle to it, and that all such polic’es and renewals thereof shall be held by the Mortgagee
and have sttiched therele Ioss payable clauses in favor of, znd :n form acceptzble to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he docs hereby assign to the Mortgagee the proceeds of any
policy inruring the moatgaged premises and does hereby authorire each insuranoe company concerned to make pay-
rant for & itas directly ta the Mortgagpee, o the xtent of the balince owing on the Mortgage debt, whether due
o7 ™A

4. That he will keep all improvements naw existing or hercafter erected in good repair, and, in the case of a
constructinn Joan, that he will continue construction until completion without interruptlion, and should he fail to do
o, the Mortgaged may, 31 s oplion, enler upcn s2id premises, make whalever repairs ane pOCESSary, including the
completion of any eonstrudtion work underaay. and charge the exprnres for such repairs or the completita of such
consirunion 1o the mortgage dedt

5. That Se aill pay. when doc, 211 Laxes, public sssessmants, znd oker governmental or municipal chargss,
fires or ciher impositions :gainst the mmortgaged premices

6. Tral b will cwerpiy with ali geaviamental and municipal laws ard regulaticns affecting the mortgeged
premises.

7. Teal #1 1he <ption of e Mroigipee, this morteage shall tocome due and payable forthwith if the
Worigagor shall convey away s=d murigsfed premises, or if the title shall bocome vested in any other person in
i &0y manner whatsotvor, oiber than by éeath of the Mortgager, or. in the case of a construction loan, if the
Mortgepor shall permit wirk on the proitet to biewe and comiin interrupted for a period of fiftcen (13) days
Wanoul 1he written crnsent of the Mostgzgee

B That bhe hewehy aeigns 3 rents, dceues and grofiis of the mortgeged premives from and after any default
LAereunder, and agrecs 1hat, shoald lega] proseddings be instituted purenznt to this imtramant any judge having
jurtisdictiem may, al Chambers or cihenwise, apprint a seoeads of the mongaged premises, with full authority to
take poncession of the morigaped poremines, and colleet the rents, issues and profits including a rcaronabie rental
10 b fixed Ly the Court in the event said premises are cocupred Uy the mortigagor, and after deducting all charges
and cxprnaes attending suck procceding and the exccution «f his trast as reeciver, shall apply the residue of the
renls, stsues and profits toward the payment of the debt secuied hereby.

9. M there is 2 Acfzult in any of the terms, conditions or covenants of this moertgage, or of the note seoured
hezeby, then, 3t the optien of the Morigsgee, all sums then owing by the Mortgagor 1o the Mortgagee shall boeome
immedistely due and payable, and this mortgzge may be fureclosd. Should any legal proceedings be institutled
for the foreclorure of this mmnatgege, of should the Moatgagee beoome a parly to =ny suit involving this Moitgage
or the title to the premines demritad herein, or should the debt seeured Lercby or any part thercof be placed in
the hande of an a1taney al lan for collection by suit or otherwise, all cisls and exXptnies incurred by the Morteagee,
and a reasonable altorney’s foo. shall thercupon become duce and payable irmmediately or on demand, al the oplion
of the Mortgagee, as a part of the 4t cecured therely, and may be 7ocevered and collected hereunder.

10. It is 2greed that the Motgagor shall 2233 :nd (njoy the premiscs above convered until there is a default
under this mortgage or in the note sccured herely. T is the true meaning of this inftrument that if the Martgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the note secured herchy,
that then this mortgage shall be ulterly null and void: otherwise 1o remain in full foree and virtue.

11. The covenants herein contained shall bind. and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of Lhe partics hercto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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