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The Muostyvor covenants that he is bawfulth waze ] of the pronoes horanasbove deontasd in fee srnnle
abselute, that he b good right and Jawfud mnhonty to sl comvaove or encumbar the e, and that the Jaom
s ate free and clear of all lons ard encumbrances whatccaover, The Monte soor furthier oonvenande to woorant ol

forever defond all and singular the premises unto the Morteagee foraver, fram and agaite? the Martgagor sl
all persons wWhoninoever Liwfully claiming the same or anv pat thozeof.

The Martgagor covenants and agrees as follows:

Lo That he will prompth pay the principal of and interost on the i bbec e ovsdeniend B the wad ot

at the tinas arnd e the moanner therein providad or v mesbdied cr oo Tl T Y Loreenant i it

2 That thic rortiage shiall senre the Morteagoe foe such furtbar s as ot b i snod horeaftor at the
apton of the Mortaagee, for the pamont of taves mewanee pretenme. pablic aceanonts, repars o othey
prpras parsiant to the covenants beren, and ala any frther Lane advanoos roadu st or oredits that ma
be thade Lereafter 1o the Mortwagor by the Montgesee, and tor atnn other or tarther obligation o indebtodues
due to the Mot garee by the Mortegeor at any e Lere dter, snd thist ol <o oo advanoed shdl Bear antaoret
at the Samme gate as the Monteage debt ad <l be pavable o demnand of the Morteacee, nnlos otherwase proe
vided i wistingg, and the lien of this tartrare securingt such advanoes and readvanioes shiadl Le snpl-ziur to the
nehts of the bolder of anv intervonng Les or encumbance

3 Without affecting the habolin of any pocon eflicated for the pavmont of an indebtediaoss seaurad
Lerehv, and without aftecting the sichts of the Morteasee wath Tespind toany soonniity oot eapresaly releasad
ownting the Mertgagee may ot ay tine, withoat nedice of aotsent ke ans oftecaond extending the time

of othrase altering the teran of juvreat of the mdddtaduiee vnred Logel
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3 That b ol keep Wl sproveneaits now cabtang (1 bezeafa aoted upou the ixtgaged propesty in
pored sepain atad an the Cne of o crastructioan Yoan that be wall eontinne contiodica unti! cempletion witheat
mtorrupdwar atad auld e £aal ta de sol e Meatgagee nuan o S option, ontar npon said premises, make what.
A Bjiaits are fevesany incoding e aranphtion of aa castrecbie wead unilenway, and charge the exponses
fug such pegams o 1he coenplotion o such oomstiuction te the et age dedat,

G That the Mostragos sy soquite the maker, oo mabar on endiraa of sy indebtedines secured bereby to
ranty b snvatance upon Ll in o oum safficent ta pay ol cumis coGarad by this mioitgage. designating the
Mortgages us tatediiiany thoead and upen fature of e Mostgaoig to pay the premiums therefor, the Moat-
Tagee mat @t ate Gt pan sadd prenatans and all crnee v advanead by the Maortgacee shall bexeane a pant
«d nwaloape dela

7Tt tegatbhas with, arad i aditicn to, the by jusinerts of principal and interest payable under the
tenins of the nte socord Lerdhy be will pay to thee Mot zaeee, o the fint day of €ach inorth, until the indebted.
teas seouted Beseln do prod o fulll 2 sum oguad to ane tadlith of the annual taves, public assessinents and insur-
ante prefainme, as etimatoed by the Montgaree, and, on Qe Lahuize of the Martgagor to pay all taves, insurance
presinms atnd public avecanents, the Mortgagee may at 31y oplion, pav sadd items and charge all advances there-
for ol ey T ARINL IR R B P N L T} [ e t) frantie e o R
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5 Thaat b Lesehy asagus all the sents, isnes, and profits of the montcaged premises from and after any de-
fault haeamdor, 2ud thould Yepal procecdings be instituted purcuant to this instrumant, then the Mortgagee shall
buave the sight to buave 2 reociver appointed of the reats ivoies, and puofits, who, aftes deducting all charges and
crgatoas attonding sudh proceedings 213 the execation of Lis st as teceiver, shall 2pply the residue of the rents,
ssues, atnd prafits, tenvard the pavinent of the debt wcuiod badny

9. Thut at the opticn of the Moteagee, this mmtgaze shall become due and payable forthuith if the Most.
2a2or thall (ravey away aid mortcared premises, o if the title shadl becume vested in auy other person in any
nanner wWhstaavar wther than by death of the Mortgagor, o, inthe cawe of a corntruction Joan. if the Mortgagor
shod] jrrinit wardl ey the project to become and remain ictaruptad o a poriad of fiftecn (130 davs without the
wiitlen cotecent of the Morteagce.

10 1t is aveeed that the Mateacor shall hold and enjoy the pramives above conveved until there is a default
noder this vt or in the note secured hereby, 1t is the trae mesning of this iustrument that if the Mort.
gacor shall fully perforn all the taams, comditions, and i enants of this morteage, and of the note seaued hercby,
thiat then s ortgage dodl be uttaly null and vaid: othorswice to ramin in full force and virtue, If there is a
defandt in anv of the tams, omditions or ¢ovenants of this marteave, or of the sote wevured herebiv, then, at the
optivn of the Mortoagee, all cums then owing by the Mortgavor to the Mortavee shall bocome innaediately dae
and pavable and this martiage may be foreclosed. Shonld any teead proceaedings be initnted for the foredowmge
of this et e, or shonld the Matgagee Fecome a party to anv st involving this Marteave or the title to the
premives desonbod Lierein, or should the debt seanred herehiy or any part therenf be placad in the hands of an
attorney at o for colledtion by it or othawise, all costcand expencedincarred by the Morteacoe, and aresoy
able attcrned’s fee, dall thorenpon bocome due and pavable immedidely o on demand. at the option of e
Moatoavee, avi part of the debt cevnred therely, atd s be recmvered and e Hlected Lronnder,
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