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Said v te sceurcd horeby are pnaraotecd ooy bn o N S S

Servicean's Readjustoent Act of 39550 -~ S RS N P S :

file for record any iastrivcent which frpesos G restrd SO U RCTENE T U S PRI §

coecupancy of the mortyagzed property en Lhe basis of Fado: o os 200, o oy,

Upon any violation of this undertaxging, the ertiacee saw, A4t its eptiong

declare the unpaid balance of the debt sccure d hereby ivocdistely ducoand .
pavable,

The nortgagor covenants and agreces that should this oortesase or the note m
sccurcd hereby not be ¢ligibicv ror guaranty or iasuriance cader Servicemen’s o
Readjustment Act within 90 davs from Lhe date hoercof (Written statezment of

any officer or authorized agent of the Veterans Adninist ratien declining to " o
guarantec or insurc said note and/or this morteage belng devmied conclusive n
proof of such ineligibility), the present holder of the note sccured hereby

or any subscquent holder thereof mav, as its optieng declare all notes o

sccurced hereby immediately duc and payable.

To Have axp 10 Howp, all and singular the said property unto the Morgagre, ita macocnwrs and ansigns forever.

The Morlgsgor covenants that be is lawfully nelred of the premiscs hervinsbove desrribed in fee simple absolute
(or ®ach other extate, if any, a3 is steted brreintefore), that he has good right and lawful authority to s=1l, oonvey,
or encutster the ssrne, and that the premise sre free and clear of !l lisre and env.abrances whateotver cxoept as
herein otherwise rentad. The Mortgupor furtker coversris to aarrent £nd ferever defend all and €ngulsr the
prenine sy herein evaveyed, unto the Mirgopre forever, fron and sgainet the Morigegor and all persens whomsoever
Lowfully cdaiming the same or suy prrt the med

The Morgagor oovenants end egmves e f cNows:

1. He will jrompely pay the prinemd o and interst on the - 1V 4t s g3 Jemend by the sald pote, ot the
time and in the marner Corein prosidel Privtege le esrreod 1o povpay st sny Ume, withoul preraium or fee. the
entira indittadonse or sy part thened rot s than the emount ¢f one installment, of ¢ hundred dollars ($100.00),
whichever is s

9 Tegidber with, and in ed 2t s, e o il prornte of prinopal end intorest pavatde veder the terms

of 1o 1ot s rad Lengbr, Ve T par 1o 0 n A st e s rmeted foor dop e s of 13 teout se hemvinafur
g1ated) on the fmst dav of eards 1 oathior G e siloote e pads

(s) A £1m oqusl to the ground rents, if any, prat dus, plus the premiums thet will next become doe and pavable
on peYicies of fire and oiher Larand insraranee covering the mortgaged property, plus taxes and asseastals
pext doe on the mortgsged proprty (a1 as estimstad Ly the Mortgagos, and of which the Mortgagor is
potified) Jess all sums slresdy psid therefor divided by the number of months to elspee before one month
prior to the date when such ground rexis, premiums, {axes and esvesoents will become delingoent, such
same to be btdd by Morlgapee in Lrust 10 pay sadd ground renta, premiuros, taxes and epecial smessmenta

(b) The sggregate of ths amounts payable pureasnt to gubpersgreph (2) and those payable on the note sacured
berchy, shadl be peid in 8 gogle puymnest esch month, (o be epplind to the following items in the order
stated:

(1) taver, spocial ssacsements, fire and other harard inmaranoe premiums;
(u) iotercst on the pole socured hereby; and
(:n) smortization of the princpal of esid pote.
Any ddfiniency In tbe amount of soch aggregats montlly payment, ehall, unlces made good by the
Mortgsgor prior to ths dus dais of the pext such payment, constitule an event of default under this
morigage. At Mortgagee's option, Morigsgor will pay & “Iate charge” Dot excording four per
centum (45%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expenss involted in handling delinquent psyments, but such ‘Jate charge’ shall
pot be payable out of the proceeds of suy sale made to satisly the indebtedness sccured beredby,
unless such pmcudsmmﬁidantwdiachugotheenﬁmindebmdnmmduﬂpmpammd *
expenses secured thereby.

8. If the total of the payments made bir the Mortgagor under (s) of paregraph 2 preoeding shall excand the
amount of paymeats actually mede by the Mortgageo as trustes for taxcs or assessments Or insurance premiums,
aa the case may be, such excess shall bo credited on subsequent payments to be mado by the Morlgagor for such
items or, at tho optiob of Mortgagee as trustes, may be ref unded to the Mortgagor. If, however, such monthly )
payments shall not be sufficient to pay such itemns when tho same shall bocomne dus and payable, then the
Mortgagor shall pay to the Morigeges s trusics any amount necessary to make up the deficiency. Such
paymeat will be made within thirty (30) days after written notico from the Mortgzagoe stating the amnount of the

deficiency, which notice may be given by mail. If at any time the Mortgazor shall tender to the Mortgages, in Py}
accordance with the provisions of the note socured hercbiy, full payment of the entire indebtedness represented a
thereby, tho Mortgages as trusteo shell, in computing the amount of such indebtedness, credit to the account I

of the Mortgagor any credit balancs remaining under the provisions of (a) of paragraph 2 hereof.  X{ thero Ny
shall be & default under any of tho provisions of this mortgage resulting io & public salo of the premises covered «




