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STATE OF SOUTH C:\R()LIXJ:} . . OAN MOINTICA FION ATD
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COUNTY OF GREENVILLE 1 ASSUMIPI IO ACH D NN
This agrecment made this ]_.(_)_Eb_ day ot -__-__J_E’_!L}'» I 75, berweoen Securty

Federal Savings & l.oan Association of Greenville, South Carcling, = corporation char-
tered under the laws of the United States, heremafter called the Assocration,’ and

G. Elton Todd - L I rernafter called the "Purchaser’.
WITNESSETi:
Whereas, the Association is the owner and holder of a promissory note dated
November 23, 1971 exccuted by e oLl ialale ____nthe
original amount of $ 43,000.00 and sccurcd by a mortgage on the premises known and
designated as 14 Qucen Ann Drive, Foxcrofl , said
mortgage being recorded in the RoMLC, Office for Greenville County, South Carolina,

in Mortgage Book 1214 at pagce o5& 7 anad

Whereas, the present owner of the aforesaid property desires to convey the =ame to
the Purchaser who desires to assume the mortpage indebtedness and has requested the
written consent of the Association to =aid transfcr, pursuant to the aforcesaid mortgage,
which consent the Association has agrecd to grant, provided the terms of the indebted-
ness are modified as hercinafter set forth.

NOW, THEREFORE, in consideration of the premises and the mutual agreements herein-
after expressed it is understood and agreed as followrs:

1. The principal indebtedness now remaiming unpaid on sa:d loan is & 41,867,60

- ?
the interest rate from the date hercof shall be 3 7 per annum, and the said unpaid
principal and interest shall be payvable in monthly installments of & 315.52 cach on

the tenth day of cach month hercafter until the orincipal and intercst are fully paid; the
balance of said principal znd interest, if not sooner paid, shall be due and payable on
the tenth day of October » 12 97

2. All terms and conditions of the said promissory note and the said mortgage which it
secures (which are incorporated herein by reference: <hall continue in full {orce cxcept
as expressly modified by this agrcement.

3. The Purchaser assumes and agrees to pay the indebtedness in accordance with the
terms of said note and said mortgage as the same arc rmodified by this agreement, and
the Association hereby consents to the transicer of said property 1o the Purchaser and to
said assumplion.

4. This agrecment shall bind the heirs, the ¢xccutors, the administrators, the succes-
sors, and the assigns of the Association and of the Purchaser, respectively.

IN WITNESS WHEREOF, the Association has caused its corporate scal to be hereunto
affixed and these presents to be subscribed by its duly authorized officer, and the Pur-
chaser has hereunto set his/her/their hand and seal, or, if the Purchaser be a corpor-
ation, has causcd its corporate seal to be hereunto affixed and these presents to be sub-
scribed by its duly authorized officer(s) on the date and ycar above shown.

In the Presence of: SECURITY FEDERAL SAVINGS AND
LLOAN ASSCCIATION
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