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And said Mortgagor aprees to keep the buildings and improvements now sLnding or bereaiter credted upen the
mortgaged premises and any and all apparatus, fintures and appurtenanies o of boreefier anoor attnhed to «a1d
buildings or improvements, insured agzinst los of dummage by fire, windstorm and such othor horords ¢ the mongagee
may from time to time reguire, all such insurance 1o be in forms. 10 compenics znd n cum (rot s then cethcien
1o avoid any claim on the part of the insurers for co-insuranee) atifocton 1o the moeripageel that allinsuranoe policies
shall be held by and shall be for the benefit of and finst pasable in cate of 1oss to the Mortpirce, ond that at least ff-
teen days before the expiration of each such policy, a new and suthiiient policy fo take the piace of the ene o ex-
piring shall be delivered to the Mortgagee. The Mortgagor hereby assigne ta the Moerteacee all monews recmerahie
under cach such policy, and agrees that in the event of a Joss the amount collected under zny poliny of inorance on
said property may, at the option of the Mortgagee, be applied by the Mortgagee upon zny indebiednew and or ohli-
gation secured hereby and in such order as Mortgagee may determing: of said amount or any portion thereof may, at
the option of the Morigagee, cither be used in replacing, repainng or restoring the improvements partially or totally de-
stroyed 1o 3 condition satisfactory to said Mongagee, or be refeaced 1o the Mortgagor in either of which events the
Mortgagee shall not be obligated to se¢ to the proper application thereof; nor <hall the zmeunt so releaced or uied be
deemed a payment on any indebledness secured hereby. The Morgasor hereby appoints the Mortgagee attorney irme-
vocable of the Mortgagor 10 assign cach such palicy in the event of foreclosere of thic mortzage.  In the event the
Mortgagor shall at any time fail to keep the buildings and improvements on the property insured is above provided,
then the Morigagee may cause the <ame to be insured =nd reimburee itself for the premium, with interest, under this
mortgage: or the Mortgagee at its election may on «uch failure declare the debt due and indtitute forechosure proceedings.
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AND IT IS FURTHER AGREED. that said Mortgagr. i1s cucvesentc and xesipns, <hall pay promprly all taves
asseseed knd chargeable zpainst seid propenty, and in default thereof, that the helder of thic mantgage may pay the
same. and <uch payvment shall become 1 part of the debt secured by this mongzpe. whereupon the entire debt secured
by this mongape shall immediately become due znd payabls f the Moengparce ~hail o et

In case of dofault in the payment of zny past of the pringpal mdehiedni, or of Ly pant of the intered, at the
time the wame hacemes due. of i the case of Tolure o oop smvired for he honeln o rhp Natoeper the hosases and
haldings on the promises against fire and townede rado snd ot

whir e Lia et Comm ot pomies as heron proiaded, o
in case of Fatlure 10 pay any Laves of svenments o hess e dus on cod saerertn At e by teganted hy lawoan
cither of <aid cases the moertpapee shall he ennttad to dedtare the ertre dobe dis amd T et foredmute provecdings

And aleo in the event the conatuction of the mprovenienls on this plopar @
peniod of B8 daws
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The Mongaror will keep and maintain <2id premises 2nd eveny pan thereof with buildings, fivtures and machinery
and appuricnances in thorough repair and condition and from time 0 time mzke 2}l needful and proper replacements
<0 that said buildings. fixtures, machinery and appurtenxnces =il 2t 2l times be an poocd condition, fit and proper for
the respoctive purposes for which they were oniginally crected or instaiked.

The said Mortgagor covenants to keep and pedorm all of the covenrnty, 2rreements nd condmions 10 be kept
and performed by the bessor under zny and all leases pow o1 bereaficr covening the moripapad Mraperiv, of 3oy pant
thereof. In event of default under any such lease by reason of the f2ilure of the Mornigzpor to keep of nerform ooe
or more of the covenants, agreements o conditions thereof, the Montgagec is heeehy ruthonzed and empowered, and
may at its option, remedy, remove or cure 20y such default. and further. the Mortpagee may. a1 ite option, and in
its sole discretion, pay any sum of money deemed neoestary by it for the perdformanae of saxd covenanis, apreements
and conditions, or for the curing or removal of any such d:fault. and incur 21l cxpenses xnd ohlipstions which 3t may
consider necessary in connection therewith.  Any 2nd alj sums o p2id ty the Mortpapee, as herein provided. with ia-
terest thereon 2t the rate of 7% per annum, shall be pant of the indebiadness secured by this mortgage 2nd 2 litn vpon

the mortgaped property and shall with interest as zforesaid e repaid by the Morigepor 10 the Mongapee forthwith
upon demand.

And it is furthes covenanted and agreed that in the event of the passage, after the date of this mortgape, of any
1aw of the State of South Carolina deducting from the value of Iand, for the purpose of taxing any lica thereon, or
changing in any way the laws now in force for the taxation of mongapes of Aebis secured by mongage for State or
local purpoces, of the manner of the cellection of any such taxes, so 2s to affect this mongage, the whoke of the princi-

pal sum secured by this mortgage, together with the inserest due thereon, shall, at the option of the said Mortgagee,
witbout nolice to any party, become immediately due and payable.

And in case proceedings for foreclosure shall be instituted, the Mortgagor agrees to and does bereby assign the
reots and profits arising or to arise from the mortpaged picmises whether oocupied by the owner or any persoa, firm
or corporation bolding under or through the owner as additiona) security for this loan. snd agrees that any Judge of
jurisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged premises. with full authority to take
possession of the premises, and coliect the rents and profits and apply the net proceeds (afier paving costs of receiver-

ship) upon s2id debt, interests, costs and expenses, without Hsbility to account for amthing more than the rents and
profits actually received.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that if
the said Mortgagor does and shall well and truly pay Or cauce to be paid unto the wd Mortcapee the dedt or cum of
money aforesaid, with interest thereon, if any be due according to the true intent 2nd meaning of the <aid note, and

any and all other sums which may become duc and payable hereunder, the estate hereby granted shall cease, determine
and be ulterly null and void; otherwise to remain in full force and virtue.

AND IT IS AGREED by and between the said parties that said Mortgagor shall be entitled to hold and enjoy
the said Premiscs until default shall be made as herein provided.
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