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1. The muorteagor covenasnts and aprees thataf e Jaall L] 1o geas el i b co g e part thierest ¥ o0
dure, or <hall fail to e rform any ccrrnant ar azgreenment of this ssstrarie it or thy prosiesory e o nred her b, tiae
entire indebtednew hereby cevured ol immediste s hedane e poavahbe s nd cothocabl without notice, 2t the
aplion of the mortsacee v asspgns, fezardlec of matunny, and the raarts ier or B seerotes rioan before ar after enitey
‘4"“ sad ]ilﬂln'fl\ without .ulvpl.ii-t"llh'lil Ahe rrort Aoy Foavitiy arveed and e At ot ages E31] H:hl‘- o
appraicement s :

oo at judicial <ale pursmant 1o the proveiens of 221 S 6 D] e

«11) at the option of the mortgagee, either by aucuion ar by solicitation of sealed bids, for the highest and

best bid complving with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terme, and place of ach sale, by adverticement nan Yeer thian onee

Juring each of sxid four weeks in 2 pewapaper publiched o heanbuted o the sonntsin which saad projeern

is situated, all other notice being hereby waived by the mortgagor +and said mortgagee or any person on
behalf of said mortgagee, may bid with the unjaid indebtedness evidenced by sa1d noter. Said sale shall be
held a1 or on the property to be 101d or at the Federal. county. or city courthouse for the county in which the
propenty is located. The montgagee is hereby authorired 10 cvrcute for and on behalf of the mortgagor and to
deliver to the purchacer at suel aale 2 enfficient cannavarned of «aid properts, which cansevance shall contain
recitals as to the happening of the defaull upen whach the exeention of the power of sale herewn granted
depends: and the said martgagor hereby conttitutes 2nd sppoints the morigagee or any gent or attorned of the
mortgagee, the agent 3nd attorney in fact of +a1d maosigagor to make such recitals and to execute eaid
comvevance and hereby corenants and agrecs that the recital w0 made shall be ¢flectual 1o bar all equity or
right of redemption, homestead. dower. and all other e vemptions of the morteagors, 21l of which are herebn

erpressts maived and comered to the mortzagee: or

111 take any other appropriate action pursuant to siate or Federal statute either in state or Federal
court or otherwise [or the dispasition of the propern,

In the event of a sale as hereinabune provided. the motigagor of ans jerrenn in possecain under the mestgagor shall
then hecome and be tenants holding arer and shall farthwith deliser poscesion ta the prechacer at such ale or be
summarilh disporrsied. in acrardance with the provicoen. of Taw applicable to tenants holding crer. The porwer
and apency hereby granted are coupled with an interes and are 1rzes ncable b death or wtherwise, and are granted

2t camulative to the remedies for eollection of said indebtednese provided by law.

3. The proceeds of any sabe of 12id property in accordsnce with the preceding parazraphs shall be spplied fire
1o pay the couts and expensrs of said sale. the cxpennes incurned by the mongagee fos the purpore of protecting or main-
taining said properiv. and reaconable atternesy” foee. sevondlr, 1o gy the indeblednoss wonsed hereln : and thirdlv,
to pay any surplus or excrss to the prron or prreons legally entitded thereto.

5. In the event 12id property is 101d at a2 judicial fareclorure sale or pursant to the power of sale hereinsbove
granted. and the proceeds are not sufficient to pay the to1al indebiedness secured by this instrument and evidenced by
sa2id promiseory nole. the mortgagee will be entitled to a deficaency judgment for the xmount of the deficiency without
reperd to appreisement.

6. 1n the event the mortgagor (ails 1o pav any Federal. state. or Tocal tan averement, income (ax or other tax lien.
charge, fee. o1 othet expense charged againd the progeriy. the mortpager it berebn authorized at his option to pay
the same. Any sums 0 aid by the montgagee dhall be sdded 10 and become 2 gurt of the principal amount of the
indebtedness evidenoed o wid bete. subject to the fame terms and conditions. 1§ the mortzagor shall pay and
dircharge the indebiednes evidenced tn raid promiccors note and Hiall gy such cums and shall disecharge atl taxes
and licar and the caue, fees, and expenses of making., enforcing and execoting thi: mortgage, then this monage

shall be canceled and surrendered.

= The corvenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-

cessors and assigns of the parties hereto. Whenever uted, the singular aumber shall include the plural, the plural the
singular, and the use of any gender shallinclude all genders.

8. No waiver of anv covenant herein or of the obligation secured hereby shall at any time thereafter be held
10 be a wairver of the terms hereof or of the note wecured hereby.

9. In compliance with section 101.1(4) of the Rules and Regulations of the Small Business Administration (13
C.F.R. 10).11d)} ]. this instrument is 1o be condtrurd and enforced in accordance with applicable Federal law.

10. A judicial decree. otder, or judgment holding ansy providion or portien of this instrument imvalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provitions or portions of
this indtrument,
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