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SECTION X1l T ]

That upon the adopticn of the Resolution atvtherizing this bonded indebind-

ness by the affirmative vote of a majority of the members of the [ssuer gresent at

the Trusteces of the Issuer and the ccrporate seal, tf any, affixed.

Thereupon, the Trust Indenture shall be made a part of the minute recerds cf sald
Issuer and further, that the Issuer is hereby authorized and directed to file a cer-
tified copy of sald Trus t Indenture and First Mocrtgage of Real Estate securing same

for record In the approprlate public records of the county !n which the above de-

scribed property is situated.

SECTICN X1V

—

b1

W - - AL TR RN
T AT ’

-
ML

That sald _ ST UTHVz BANE Ll

Greenville. . Sputh 7 srolin~ , 1s hereby named, appointed 2nd

designated as Trustee for this bond Issue. Sald Trustee shall be furnished with

an authenticated copy of this Trust Indenture, and all attachments thereto and a
copy of the First Mcrigage of Real Tstate. Said Trustee shall evidence its accep-
tance of the dutles and obligattons of Trustce hereunder in writing by the executicn
of this Trust Indenture.

The payment, In the manner hereln srovided, of the bonds tssued hereun-
der together with accrued interest thereon, <hall be additionally secured by a
First Mortgage of Real Estate attached hereto as Exhiblt C, executed by the offi-
cials named In SECTICN | hereof ccnveying the property described in SECTION IX(2)

hereof to sald  Southern Sank angd Tpaet Cewpany, Greenyille, Scuth Carolina

I

Trustee. The Trustee is further Instrucled to execute & release of llen in recordable

__form when all bonds and accrued interest have been paidor the Statute of Limitattons
applicable to such obligaticns has been run and 10 executle 3 Release of Lien on

the property described as TRACT II in the First Morigzge of Real Istate {Exhibit C)

when It 1s sold, provided the proceeds {rom the sale are payable to Issuer' s bulld-

ing fund account established by Section IX (3).
SECTICN XV
That the Issuer has agreed to establish an Emergency Fund cf §5,000.00.

Sald fund may be used to repurchase any bond In the event a bond holder needs
cash on his bond because of an extreme emergency. An extreme emergency is gen-
erally understood to be when the primary wage eamer of a family is serlously 111
for a period of time, unemployed for a period of time, or passes away.

The Issuer 1s under no obligation to repurchase any bond at any time. Emer-
gency funds consist of only $5,000.00 and bonds of $150,000.00 are belng Issved.
It 1s the intent of the Issuer that If any bonds are acquired by the use of emergency
funds, that those bonds will be resold or cashed at their maturity and the proceeds
returned to the Emergency Fund. The Issuer would then be In a position to agaln

use the Cmergency Fund for other emergencles that may arise. The Emergency Yund

will be administered by the Trustees,
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