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1O HAVE AND 1O HOLD o and sdmeentar thie santpron or rin 2t o ST '

forever
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The Mortgagor covenants that he s lawfolly ccozed o the poonoa o o nhone Jo phasd s boe s rs~; e
absolute, that he has wood right and lawful authonty toocodl comven v enommbor the s and that the poom
1ees are Tree and cJear of 3l Hons and concumbrarees whatvoaver The Morteoor father covonants to swarrant anad
forever defend all and sinpular the premises unto the Mooteooe foraver from and aradiet the Mortgaser st
all persons whomsoever Lawfally claiming the same or wy patthoend

The Mortgagor eomvenants and agees as follows:

That Le will promeptly poay the proapal of aad mtorest o vie e bbend o con b nd B st vand et

at the tines and an the manner thercin provided, or s mredified cr v W g -0 b e ot s antean

That this mortaare Sl ceonre the Morteacee for sad fartoor sine s b i an o Loreadian st the
aption of the Mortearee, for the paasent of toes, susrance prenaann abbe soosaants s or tha
purposes pursuent to the covenmants berein, and cdso s ferthor Tons cdvarons readvanoes of aredits thast maay
b made Lhereafter to the Mostgagor by the Morteacee sl tor an other cr Sorthor ehhimeion o inddbtednes
due to the Maortyamee by the Morteacor o any fene Loreaften aed ot G0 o o cluancand sl Beear mteront
at the same rate as the Morteage debt and Jdodl be [‘.s_\.':!'h' rra detrarad o thee Muortpeooe uuloas climaoae proe
vided in writing, and the Ben of this mrateave securing sudh sdhvanoes and teads anoesy all b sapegiorn to the

rights of the Jolder of anv mtervenng oo or enoambeanee

3. Without affeding the liabality of any percon ollicatad tor the paviment of o indebteddnes <conrned
beteby, and without .dfu.img the nghts of the Mortwagee with rogaed to oty secuntn ot ogressh redeasad
in writing, the Moertgaree tay ot any fime, withont notice o1 oot nade s aZnement evenbing the tune
or otherwise altering the termn of paviment of the indebtedness Genned Lorebn
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i fogce shall pass to 1ha pureh cor o crerae

3. That be wall koep 2l fprevemnts pow eadting 1 Loreadta «reuted upom the tomtgaged pooperty in
coad tepais. and, in the case of « cmrstruction Jean, that Lo will contrue eastrocton entil canpletion withont
interruption. and should he L4l o do sa. the Matgates snav. 5t ity opticda, eriter upon wid premises. make what.
ever Tepains are pooeany. including the compldion of any costiuctian wiaak underway, and <haree the capeaces
far such 2epaits @ the complition of andi construgtion o the moeteane deda,

. That the Motteagoe mav toguite the muder, oo mader o1 endirar of an indedtedess socured bereby to
canry hfc itsurance upom himeedf in a cum suflicent to pay all sumn vied by this motgzce, dedirnating the
Mongagee ay beueficiay thaeof. and. upon faikure of the Motgac o pay the premivns thaadon, the Mat.
gagee may, at its option, pav said promivmes. and 211 sume o adianied ta the Monigeger shall bixomne o paat
of iortgage debt

. Thal. together with, 2nd in addition to. the monthly pavinents of principal and intarest payvable under the
taams of he uide secured Liezeby, be will pay to the Mortoagee, en the first day of each mcathy until the indedned.
vess socured bereby is paid in full, a sum equal to ene twdith of the annual taves, public assesaments and insur-
atice premiums, as estimated by the Moteagee, and, on the falure of the Martgagor (o pay all taves. insurance
premiums and public scesinents, the Matgagae may at its ¢ption, pay said items and churge all advances there-
for Lo the mrtrace SO Thews monthih coorom ponene et gt wnt T ittt the st cor v

S That he hereby assigus all the rents, issues, and profits of the montoaged premises from and after any de
{ault hetennder, and should legal proceedings be instituted pursuant to this indrumerst, then the Mortgagee shall
have the right to have a recciva appointed of the rents. issues, and profits, who, after dedudting all charges and
aapries atteading such procecdings and the exrecution of his trust as recciver. shall apply the residue of the reuts,
issues, and profits. toward the payvment of the debt securad herebne

9. That. at the option of the Mortgagee, this mostgane shall bevome due and payable {orthwith if the Mort-
gagor <hall convey away said mortgaged premises, or if the title shall become vested in any other peeson in any
manner whatcover cther than by death of the Martgagor, ar, in the case of a oomstrodtion Joan, if the Mortgagor
shall per:nit work on the projedt to become and remain interrupted for a perind of fiftecn (15) days without the
written consent of the Mostgagee.

10. 1t is agreed that the Mortzagor shall hold and cujoy the premises above conveyed until there is a default
under this inorteage or in the note seonred hereby. 1t is the frue meaning of this instrument that if the Mort.
gagor shall fully perfonn all the temms, conditions, and covenants of this mortgage, ard of the 1nte secured hacby,
that then this montgage shall be Glialy Wl and void: otherwise to semain in full foree and virtue, If there s a
dcfault in any of the tams, conditions or covenants of this mortezge. or of the note socnred hereby, then, at the
option of the Mortgagee. all suins then owing by the Mortgasor to the Mortgagee shall beenme iminediatcly due
and pavable and this mortgage may be forecloned. Shiould any legal proceadings be inditated for the forecddoane
of this matgaye. or should the Mortgagee become a party to any suit involving this Monteaee o the title to the
premises described herein, or should the debt secured hereby or any pat the reof be place=l in e hands of an
attorney at haw for colledtion by suit or otherwise, all costs and expenses incurred by the Mortgagee and a reacon
able attiney’s fee, <hall thercupon become due and payable immediately ar on demand. at the oplion of the
Mortsaee, as a past of the debt <eonred thereby, and mnay be reaoverad and ¢etedted horennder.
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