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tion, directly or mdireetly. of borrowed funds haung an interest rate or
effective mnterest vt ccakulated in accordance with ceneralh accepiad
financial praciicer of o« than 1197 per annum

13

H redeemed duning the taehie-month persd hegmming Jul 1

o e - e
1975 . . 111.00°0 1988 103,907
197%6. . . 110.39; 1986 104297,
i977 . 19 783 1987.... . 103 687
1978 .. 19 177 1988 wWInTe:
1979 . . 10K 867 1959 102 5677
2.7 107957 1990 191 X587
1981 ... .. 1073477 1991, o 10§ 247
1982 10673 1992 . 162
1983 1061247 1993 100N
1984 108513

The bonds of ths wraes are ako «ubject 1o (31 redempiion through the
operaizon of the Replacement Fand for bonds of the wrnes proaidad for m
the «upplemental mvdemure dated a of July 1, 1975, providing for this senes.
of upon application of ertain meneys included iy the trudt ¢state, at any ume
or from time o ime prior o matunv, 3t 1000 of the principal amoeunt
thereedl 10 cach case tegethor Aith accrued intered o the date fivad for
redemplion and 1d) redempiion i part, punsuant to the wrms of the sanking
fund for bonads of this wries provided for in the sapplemental indenture dated
as of July 1. 1973, prowsding for thie wenies, on July 1. 1977, and on each
Juisy 1 thereafier 1o and incleding July 1L 1993, &t 1077 of the principal
amount thereof together with acoruad interest 1o the date fixed for redemplion.

Redemplion is in every case to be cffected at the office or agency of the
Company 1n the Borough of Manhattan, The City of New York, upon at Jeast
thinty Jaa s prios neice. gived by nual as nyere fully prossded in the Indenture

I thic bond or any portion hereof ($1.000 or a multiple thereof ) is called
for redemption and pavment is duly provided. this bond or «uch portion thereof
shall ceane 10 bear interest from and after the date tixed for such redemption.
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