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Refunding Mortgage Bonds, 117 Series Due 1994 (herein called “bonds
of the 1994 Seracs™i. and the Company hereby establnhes, determnes and
fixes the terms and provisions of the bonds of the 1993 Sories as hereinafter
in this Part One set forth.

Each bond of the 1994 Sernes shall be dated the date of i< avthenu-
cation (exiep! that af any <uch ond <hal be authentcated on any nleres
payment date. it shall be dated the {ollowing dayr and ‘nterest shail be pay-
able on the principal represented thereby from the Januvary 1 or July 1,
es the case mav be, nent precedmg the date theteof o winch interest has
been paid: provided. however, that any bonds of the 1994 Series 1wwed on
original issuance, and any bonds issued in exchange therefoar or i licu thereof
prior to the interest payment date next succeeding the Jdate of such original
issuance, thall bear interest from such date of original issuance and pronided.
further. that interest shall he pavable on fach bond of the 1994 Series
authenticated after the record Jdate fas defined in the nent ucceeding
paragraph of this Section 1) =ith respedt 1o any interest pasment date and
pnor 1o such mterest pavment date, only from such interest pavmeat dzie.

Interest on any bend of the 1994 Series shall be paid to the person
who, accerding 1o the bond register of the Company, 15 the registerad holder
of such bond of e 1999 Series 21 the clowie of buansss on the zpplicable
record date, and such nterest priments <hail he msde ty thedk malad w
such registered holdor (subject. honever, 10 Soction 6 hereof i at his address
showa on sucth bond reguwer; provided. homever, that if the Company
shall default in the payment of the interest due o any interesl pavment
date on z2ny bond of the 1998 Series. such defaulted interest shall be pad
to the regitered holder of «uch bond for any bond or bonds of the 1994
Senes sscued upon irensfer or exchange thereof) on the dxte of subsequent
payment of such Jefaulted interest or, at the ¢lection of the Company,
10 the person in whose name <uch bond (or any bond or bonds of the 1994
Series issued upon trandfer or exchange thereofs 1 registered on a b
swequent record date evtabliched by notice given by mail by «r on behalf
of the Company 1o the holders f all bonds of the 1994 Seres not less
than ten (109 days preceding such whequent record date. The 1erm “record
date™ as used in this Section 1 shall mean, with respect 1o any semi-annual
interest payment date. the close of business on the June 15 or December 1S,
as the case may be, neat preceding such interest pasment date or. in the
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