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To Havz AND 1o HoLp, all and singular the asid property ueto the Morigages, its succeseors and asdgns forever.

The Mortgagor covenants that Le is lawfully seirad of the premises hereinsbove described in fee imple absolute
(or =ich other estate, if any, s is statal Lereintefone), that be bas poand right ani laxful suthority to sdl, convey,
or encumter the ssne, and that the premivs are free and cless of sl liens and encumbrancs whatsotver exoepl a8
herein olherwise recited. The Mortgsgor further covensnts to warratt and forever defend all and singular the
premises ss Lherein conveyed, unto the Moertgagee fcrever, from and against the Morlgegor and all persons whomsoever
luwfully claiming the same or any part theneod.

The Mortgegor coverants und sgrves ss follows:

1. He will promptly psy the prineipal of and interest oa the indebiadnres evidenond by the said pote, at the
tizne and in the mauner Yercin provl 3nde Privilege is resrved to pripay st say time, without premium or fea, ths
entire indildndnoss or any part 1o not b than the sonont of one dnctallmesy, or coe hundned dellses (§100.003,
whichever is Jess

2. Togither with, and in 273450 to, the mentlly psymests of princpal snd intrrest puvable under the terms

ol bppate o e d oty Ve 0T Tt 2 Mt e s st oo dep e trrns of 108 et us herelr sflter
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(8) A £:m evnel ta the ground eete if sny, next doe, plus the premiume that w1 pext beoorne Jue and payable

en pedioirof freantolor Varund ineimanee ooveriog the mortgaged propery, plustaxes sod wearsanents

piat das on the wnoeoes 1y orpery (] e estimatad Ly the Mortgapie, sod of wlidh the Mortgegor i

potifed) bag At sorre clronty pedd therefor divided Uy the pumler of mozths to elsper Belore one month

pricr tathe duta when sk pround rerte, pricnlomm, leve e samaeents will teooine dcdingoent, such

rumsto be Beld by Mg o o ot {o pay w3 groun rends, proccivine, taxes and epodial sasssmenta,

(b) The sporepsts of the gerennts puvslle poreaent o ebrererraph (23 and (hose peretde cn the note sacured
brodw, shadl be peid in & singie puyioest cach mondy, to be 77l0d to the fclowing iterns in the order
sated:

(1) taxca, spocisl svarments, fire and other harard insarance premiums;
(11) interest on the note scured bereby; and
(1) amortization of the principal of said note.

Any definfency In the amount of such sggregate monthly psyment, ¢hall, unless made good by the
Mortgagor prior to the due dste of the pext such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Morigagor will pay a “late charge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due dats thereof,
to cover the extra expense involved in handling delinqueat psyments, but such “late charge” shall
not be payable out of the proceads of any sale made to satisly the indebledness secured hereby,
unless such proceeds ere sufficient to discharge the entire indeblednoss and all proper costs and
expenses secured thareby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 precoding shall exceed the
amcunt of payments actually made by the Mortgagee as trustes for taxes or assessmenta or insuranos premiums,
a3 the cese may be, such excess shall ba credited on subsequent puymenta to be made by the Mortgsgor for such
ilems or, at the option of Mortgagee as trustee, mnay berefunded to the Mortgagor. 1f, however, such monthly
pavmeats shall pot be sufficient to pay such items whea the samo shall become due and payabls, then the
Mortgagor shall pay to the Mortgages as trustee any amount necessary (o make up the deficiency. Such
psyment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
dcficiency, which notico may be given by mail.  If at any timo the Mortgagor shall tender to the Mortgages, in
sccordance with the provisions of the note secured hercby, full payment of the entire indebtedness represented
thereby, the Morlgageo as trusteo shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (s) of paragrsph 2 hercof. 1f thero
ehall be a default under any of the provisions of this mortgago resulting in a public salo of the premises covered
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